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[bookmark: _Toc12952748]Application Form Financial Services (Jersey) Law 1998
[bookmark: _Toc12952749]Investment Business

This application form is for use by all firms seeking to be authorised to carry on investment business, either as a primary or secondary activity, under the Financial Services (Jersey) Law 1998, as amended (the FS(J)L).
The information contained within this application form is restricted information within the meaning of Article 37 of the FS(J)L.
















[bookmark: _Toc12952750]Data Protection (Jersey) Law 2018  
We may use the information you send us together with other information, which comes from or relates to you, to discharge our functions effectively. This may include us sharing the information we hold about you with other bodies, such as regulators and law enforcement agencies, some of whom may be located outside of Jersey and the European Economic Area.   
The Data Protection (Jersey) Law 2018 provides individuals with various rights, including the right to ask for a copy of the information we hold on you, and the right to have inaccuracies corrected. To better understand your rights and how we handle your information, we would encourage you to read our Privacy Notice and Data Protection Statement; or to contact the Data Protection Officer, Jersey Financial Services Commission, PO Box 267, 14-18 Castle Street, St Helier, Jersey, JE4 8TP.
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[bookmark: _Toc12952752]Introduction
1. This application form is to be used by a person who, by way of business, wishes to carry on financial service business which meets the definition of investment business as defined by Article 2 of the FS(J)L.
2. This application form comprises four parts, which are further divided into sections:
2.1)  Part 1: general information
2.2)  Part 2: investment business
2.3)  Part 3: declaration and
2.4)  Part 4: checklist.
3. For the purpose of completing this application form:
	AML/CFT Handbook
	means the Handbook for Prevention and Detection of Money Laundering and the Financing of Terrorism for Regulated Businesses

	ANLA
	means Adjusted Net Liquid Assets

	Applicant
	shall be taken to mean the person applying to be registered under Article 8 of the FS(J)L.

	Auditor
	shall have the meaning assigned to it in Article 1(1) of the FS(J)L

	BRA
	shall mean Business Risk Assessments

	Code
	means the code of practice issued under Article 19 of the FS(J)L setting put the principles and detailed requirements that must be complied with in the conduct of investment business

	JFSC
	shall mean the Jersey Financial Services Commission

	FS(J)L
	shall mean the Financial Services (Jersey) Law 1998, as amended

	financial service business
	shall have the meaning assigned to it in Article 2 of the FS(J)L

	group
	shall have the meaning assigned to it in Article 1 of the FS(J)L

	Investment Employee
	shall have the meaning assigned to it in the Investment Business Fees Notice published on our website.  


	Key Person
	shall have the meaning assigned to it in Article 1 of the FS(J)L. For the avoidance of doubt, the following roles fall within the definition:
· Money Laundering Reporting Officer
· Compliance Officer and
· Money Laundering Compliance Officer

	PII
	shall mean Professional Indemnity Insurance

	Principal Person
	shall have the meaning assigned to it in Article 1 of the FS(J)L

	relevant supervisory authority
	shall have the meaning assigned to it in Article 1 of the FS(J)L

	TCB - IB Accounts Order
	means the Financial Services (Trust Company and Investment Business (Accounts, Audit and Reports)) (Jersey) Order 2007.






[bookmark: _Toc12952753]Policy and guidance
4. We have published a number of policy statements and guidance notes which are applicable to persons wishing to make an application to undertake investment business.
5. The FS(J)L Licensing Policy is of particular relevance, but other documents to consider include:
Regulatory Sanctions: Decision-Making Process
Guidance on Suitability of Advice
Guidance on Professional Qualifications (Investment Business)
Guidance on the submission of Investment Employee information
Note:	Policy statements and guidance notes are published on our website.

6. Under powers granted to it by Article 19 of the FS(J)L we have issued a code of practice (Code) setting put the principles and detailed requirements that must be complied with in the conduct of investment business. The Code can be found on our website and should be considered by persons wishing to make an application to undertake investment business.
[bookmark: _Toc12952754]How to use this form
7. We have determined that application for registration under Article 8 of the FS(J)L must be made on this application form; any deviation from the prescribed application form may invalidate the application.
8. All questions in the relevant Parts of this application form must be answered; where a question is not applicable this should be clearly stated. 
9. This application form should be completed, signed and sent electronically to the JFSC’s IB, FSB and Insurance Unit using this email address: IB-FSB-Ins@jerseyfsc.org 
10. This application form should be completed on the basis of information that is known by the Applicant. Where information is not available, or matters are unknown, the Applicant should say so.
11. Applicants must consider the full effect of the FS(J)L and its associated subordinate legislation and Code in completing this application form.
12. All terms not specifically referred to in paragraph 3. above are to be interpreted as in the FS(J)L. Applicants are reminded that "companies" includes companies incorporated in or outside the Island of Jersey unless the context requires otherwise.
13. Where the Applicant is required to give a value it should be in Sterling or the Sterling equivalent unless this Application Form provides otherwise.
14. Any additional information required is to be provided on the “Notes” pages at the back of Part 1 of this Application Form.
15. To assist in the fee calculation for investment business refer to our website under Fees Notices.
16. An applicant must keep a copy of the submitted application form and any supporting documents for their own records.
17. Applicants must disclose the details of any significant events that have occurred in the past that may be relevant to our determination of this application for registration. If in any doubt as to the relevance of any event we recommends that Applicants provide details and leave it to our consideration. 
18. Under Article 28(2) of the FS(J)L, any person who knowingly or recklessly provides us or any other person entitled to information which is false or misleading in a material particular shall be guilty of an offence if the information is provided in connection with an application for registration under the FS(J)L. A person guilty of such an offence shall be liable under Article 28(5) to imprisonment for a term not exceeding five years or a fine, or both. 
19. Under Article 8(6) of the FS(J)L, an Applicant who, while this application is awaiting determination by us under Article 9, determines to bring about any alteration in, or becomes aware of any event which may affect in any material respect, any information or documents supplied by the Applicant to the JFSC in connection with this application for registration shall forthwith give written notice of that matter to us. 
20. We reserve the right to make such requests for additional information as it thinks fit under its general powers.

[bookmark: _Toc12952755]Submitting this form
21. Following the submission of this form, an invoice will be sent to you. Note that this application will not be reviewed until the application fee has been received.
22. If you have any further questions concerning the completion of this Application Form you are encouraged to contact the JFSC’s IB, FSB and Insurance Unit, either by email IB-FSB-Ins@jerseyfsc.org or telephone 01534 822000.



[bookmark: _Toc12952756]Part 1: general information

Name of applicant
	[bookmark: Text1]     


Name of principal contact and position within applicant 
	[bookmark: Text2]     


Correspondence address
	[bookmark: Text3]     


Telephone no.
	[bookmark: Text4]     


Facsimile no.
	[bookmark: Text5]     


Email address
	[bookmark: Text6]     






[bookmark: _Toc12952757]Section A: legal status
[bookmark: _Toc515370800]Status of applicant
Name of applicant:
	[bookmark: Text7]     


Nature of applicant (tick):
	Company
	[bookmark: Check1]|_|
	Partnership
	[bookmark: Check2]|_|
	Sole Trader
	[bookmark: Check3]|_|

	

	Other (specify) 
	[bookmark: Text8]     


Date; country or territory; and nature of incorporation/partnership formation:
	Day/Month/Year 
	[bookmark: Text11]  /     /    

	
	

	Place/Country
	[bookmark: Text12][bookmark: Text13]     /     

	
	

	Registered number or equivalent
	[bookmark: Text14]     


Is the applicant connected to a higher risk jurisdiction[endnoteRef:2]? [2:  	In assessing which jurisdictions may present a “higher risk”, the JFSC will have regard to Appendix D of the Handbook for Prevention and Detection of Money Laundering and the Financing of Terrorism (the AML/CFT Handbook) together with objective data published by such sources as are listed on the JFSC’s website.] 

	Yes:
	
	|_|
	No:
	|_|


If yes, enter details below to include (if applicable) whether the applicant intends to provide services to customers who are themselves connected with a higher risk jurisdiction or for whom structures are established which will engage in activities with such jurisdictions.
	     


Address of registered office: 
	[bookmark: Text15]     

	

	Telephone no. (inc. STD code)
	     

	
	

	Facsimile no. (inc. STD code)
	     

	
	

	Email address
	[bookmark: Text18]     


Principal place of business in Jersey (if different from the address provided at 1.5):
	[bookmark: Text19]     

	

	Telephone no. (inc. STD code)
	     

	
	

	Facsimile no. (inc. STD code)
	     

	
	

	Email address
	[bookmark: Text22]     


Has an application been made, or is in the process of being made to the Population Office?
	Yes:
	[bookmark: Check4]|_|
	No:
	[bookmark: Check5]|_|


If yes, confirm that the relevant authorisations have been given and provide the Population Office reference number.
	[bookmark: Text23]     	



If no, state why not:
	[bookmark: Text369]     





Ownership structure/group structure
Provide information relating to the legal owner of the applicant:
If a company:
	Shareholders name
	No. of shares
	Type of shares
	Nominal or par value of shares
	% holding

	[bookmark: Text25]     
	     
	[bookmark: Text29]     
	[bookmark: Text32]     
	   %

	[bookmark: Text26]     
	     
	[bookmark: Text30]     
	[bookmark: Text31]     
	   %

	[bookmark: Text35]     
	     
	[bookmark: Text53]     
	[bookmark: Text70]     
	   %

	[bookmark: Text36]     
	     
	[bookmark: Text54]     
	[bookmark: Text69]     
	   %

	[bookmark: Text37]     
	     
	[bookmark: Text55]     
	[bookmark: Text68]     
	   %

	[bookmark: Text38]     
	     
	[bookmark: Text56]     
	[bookmark: Text67]     
	   %

	[bookmark: Text39]     
	     
	[bookmark: Text57]     
	[bookmark: Text66]     
	   %

	[bookmark: Text40]     
	     
	[bookmark: Text58]     
	[bookmark: Text65]     
	   %

	[bookmark: Text41]     
	     
	[bookmark: Text59]     
	[bookmark: Text64]     
	   %

	[bookmark: Text42]     
	     
	[bookmark: Text60]     
	[bookmark: Text63]     
	   %

	[bookmark: Text43]     
	     
	[bookmark: Text61]     
	[bookmark: Text62]     
	   %


If a partnership:
	Equity Partner name
	% holding

	     
	   %

	     
	   %

	     
	   %

	     
	   %

	     
	   %

	     
	   %



For a company, status of shares.
Are any of the shares subject to a charge, lien or other encumbrance?
	Yes:
	[bookmark: Check6]|_|
	No:
	[bookmark: Check7]|_|


If yes, provide details of the charge, lien etc. including beneficiary information.
	[bookmark: Text80]     



For a company, status of shareholders.
Do any of the Applicant’s shareholders hold shares as a nominee?
	Yes:
	[bookmark: Check8]|_|
	No:
	[bookmark: Check9]|_|


If yes, provide the name(s) of the ultimate beneficial owner.
	[bookmark: Text81]     


This question does not have to be completed if the applicant is a publicly listed company on a recognised Stock Exchange.
Attach a detailed group ownership structure chart if the applicant’s ownership is other than by way of a direct ownership by natural persons. The group structure chart should show percentage sizes of ownership. A handwritten structure chart is acceptable.

In relation to each entity shown on the group ownership structure chart which is not an Applicant, state the place of incorporation/establishment and principal activities below:
	Entity name
	Entity type
	Place of incorporation/ establishment
	Principal activities

	[bookmark: Text371]     
	[bookmark: Text82]     
	[bookmark: Text91]     
	[bookmark: Text92]     

	[bookmark: Text372]     
	[bookmark: Text83]     
	[bookmark: Text90]     
	[bookmark: Text93]     

	[bookmark: Text373]     
	[bookmark: Text84]     
	[bookmark: Text89]     
	[bookmark: Text94]     

	[bookmark: Text374]     
	[bookmark: Text85]     
	[bookmark: Text88]     
	[bookmark: Text95]     

	[bookmark: Text375]     
	[bookmark: Text86]     
	[bookmark: Text87]     
	[bookmark: Text96]     


With respect to the entities detailed in 2.4 indicate below the name and address of any relevant supervisory body:
	Entity name
	Name and address of relevant supervisory body

	[bookmark: Text381]     
	[bookmark: Text390]     

	[bookmark: Text382]     
	[bookmark: Text389]     

	[bookmark: Text383]     
	[bookmark: Text388]     

	[bookmark: Text384]     
	[bookmark: Text387]     

	[bookmark: Text385]     
	[bookmark: Text386]     





Indicate below whether any of the entities shown on the group ownership structure chart are conducting financial service business in or from within Jersey. If applicable, provide details of the entity, the nature of the business carried out and in which countries or territories the services are delivered:
	[bookmark: Text97]     



If the applicant is owned/to be owned by a Trust(s), provide the following information:
	Information required
	Enclosed?

	
	Yes
	No
	N/A

	Copy of the Trust Deed
	[bookmark: Check10]|_|
	[bookmark: Check11]|_|
	[bookmark: Check12]|_|

	Copy of any supplement deeds removing or adding beneficiaries
	[bookmark: Check16]|_|
	[bookmark: Check15]|_|
	[bookmark: Check14]|_|

	Copy of any supplement Deeds of Appointment and Retirement of Trustees
	[bookmark: Check17]|_|
	[bookmark: Check28]|_|
	[bookmark: Check29]|_|

	Names and addresses of the beneficiaries
	[bookmark: Check18]|_|
	[bookmark: Check27]|_|
	[bookmark: Check30]|_|

	Names and current address of the settlor(s)
	[bookmark: Check19]|_|
	[bookmark: Check26]|_|
	[bookmark: Check31]|_|

	Names and current addresses of the trustee(s)
	[bookmark: Check20]|_|
	[bookmark: Check25]|_|
	[bookmark: Check32]|_|

	Name and address of the relevant supervisory body that regulates the trustee
	[bookmark: Check21]|_|
	[bookmark: Check24]|_|
	[bookmark: Check33]|_|

	Relationship of the settlor(s) to the beneficiaries
	[bookmark: Check22]|_|
	[bookmark: Check23]|_|
	[bookmark: Check34]|_|


If any of the required information listed above is applicable and is not provided with this application form provide the reasons for this:
	[bookmark: Text98]     





In respect of any Trust(s) identified in question 2.7, detail any other parties who control and/or exercise significant influence over the Trust(s):
	Name
	Address
	Capacity

	[bookmark: Text99]     
	[bookmark: Text118]     
	[bookmark: Text119]     

	[bookmark: Text100]     
	[bookmark: Text117]     
	[bookmark: Text120]     

	[bookmark: Text101]     
	[bookmark: Text116]     
	[bookmark: Text121]     

	[bookmark: Text102]     
	[bookmark: Text115]     
	[bookmark: Text122]     

	[bookmark: Text103]     
	[bookmark: Text114]     
	[bookmark: Text123]     

	[bookmark: Text104]     
	[bookmark: Text113]     
	[bookmark: Text124]     

	[bookmark: Text105]     
	[bookmark: Text112]     
	[bookmark: Text125]     

	[bookmark: Text106]     
	[bookmark: Text111]     
	[bookmark: Text126]     

	[bookmark: Text107]     
	[bookmark: Text110]     
	[bookmark: Text127]     

	[bookmark: Text108]     
	[bookmark: Text109]     
	[bookmark: Text128]     


List the names of Principal Persons, noting the status that defines them as a Principal Person i.e. shareholder/directors, etc.
Note:	All individuals listed below are required to submit a myProfile application.
	Full name
	Capacity which makes them a Principal Person
	Jersey resident
	Full time or part time
	Percentage beneficial ownership, if applicable
	Span of control[endnoteRef:3] [3: 	Businesses able to control client assets are required to have a span of control of 6 eyes (3 persons). All other businesses must have a span of control of 4 eyes (2 persons).] 


	     
	     
	Yes: |_|
	No: |_|
	     
	    %
	Yes|_|
	No |_|

	[bookmark: Text154]     
	[bookmark: Text164]     
	Yes: |_|
	No: |_|
	     
	    %
	Yes|_|
	No|_|

	[bookmark: Text155]     
	[bookmark: Text165]     
	Yes: |_|
	No: |_|
	     
	    %
	Yes|_|
	No|_|

	[bookmark: Text156]     
	[bookmark: Text166]     
	Yes: |_|
	No: |_|
	     
	    %
	Yes|_|
	No|_|

	[bookmark: Text157]     
	[bookmark: Text167]     
	Yes: |_|
	No: |_|
	     
	    %
	Yes|_|
	No|_|

	[bookmark: Text158]     
	[bookmark: Text168]     
	Yes: |_|
	No: |_|
	     
	    %
	Yes|_|
	No|_|

	[bookmark: Text159]     
	[bookmark: Text169]     
	Yes: |_|
	No: |_|
	     
	    %
	Yes|_|
	No|_|

	[bookmark: Text160]     
	[bookmark: Text170]     
	Yes: |_|
	No: |_|
	     
	    %
	Yes|_|
	No|_|

	[bookmark: Text161]     
	[bookmark: Text171]     
	Yes: |_|
	No: |_|
	     
	    %
	Yes|_|
	No|_|

	[bookmark: Text162]     
	[bookmark: Text172]     
	Yes: |_|
	No: |_|
	     
	    %
	Yes|_|
	No|_|



List the names of Key Persons, noting the status that defines them as a Key Person.
All individuals listed below are required to submit a myProfile application.
	Full name
	Capacity which makes them a Key Person
	Jersey resident
	Full time or part time

	[bookmark: Text129]     
	Compliance Officer
	[bookmark: Check35]Yes: |_|
	[bookmark: Check36]No: |_|
	     

	[bookmark: Text130]     
	Money Laundering Reporting Officer
	Yes: |_|
	No: |_|
	     

	[bookmark: Text131]     
	Money Laundering Compliance Officer
	Yes: |_|
	No: |_|
	     





[bookmark: _Toc12952758]Section B: financial resources and insurance arrangements
Financial resources
Provide a statement of how the Applicant intends to meet the following financial resources requirements as defined in the Financial Services (Trust Company and Investment Business (Accounts, Audit and Reports)) (Jersey) Order 2007 (the TCB - IB Accounts Order) and the Code.
Paid-up Share Capital (or net assets for non-incorporated entities - provide evidence).
	[bookmark: Text132]     


Adjusted Net Liquid Assets (ANLA) - projected calculations with supporting documentation for the first 12 months of provision of investment business.
Where the Applicant is a branch of a legal entity registered outside Jersey that holds a registration to undertake deposit-taking business and its immediate home regulator applies Basel II prudential requirements, or has implemented the 1997 Market Risk Accord then the ANLA requirements set by the Code do not apply. Applicants to whom this paragraph applies should notify us in writing. 
Where a registered person is a Jersey registered company that holds a registration to undertake deposit-taking business, and consequently provides us with a quarterly prudential report, the ANLA requirements set by the Code do not apply.
Is the Applicant intending to rely on a subordinated loan?
	Yes:
	[bookmark: Check37]|_|
	No:
	[bookmark: Check38]|_|


If yes, provide full details (see Code for further details in respect of subordinated loans).
	[bookmark: Text133]     


If the Applicant anticipates any large exposures[endnoteRef:4] as defined in Section 5 of the Code, provide details: [4: 	Large exposures are exposures in excess of 25% of Share Capital (or evidenced net assets for non-incorporated entities).] 

Note: A person who has a registration under the Banking Business (Jersey) Law 1991 or a permit under the Insurance Business (Jersey) Law 1996 does not need to provide this information.
	Currency
	Amount
	Nature of exposure
	Percentage

	[bookmark: Text134]     
	     
	[bookmark: Text142]     
	   %

	[bookmark: Text135]     
	     
	[bookmark: Text143]     
	   %

	[bookmark: Text136]     
	     
	[bookmark: Text144]     
	   %

	[bookmark: Text137]     
	     
	[bookmark: Text145]     
	   %


Insurance arrangements
Confirm that professional indemnity insurance (PII) is in place and in accordance with the requirements of the Code (a copy of the PII proposal document, and where available the policy wording, should be provided with this application form).
	Yes:
	[bookmark: Check39]|_|
	No:
	[bookmark: Check40]|_|

	
	

	Currency of policy
	[bookmark: Text376]     

	
	

	Level of aggregate cover
	[bookmark: Text150]     

	
	

	Level of excess
	[bookmark: Text151]     

	
	

	Group policy
	[bookmark: Check168]Yes: |_|
	[bookmark: Check167]No: |_|

	
	

		If Yes, self-insuring
	[bookmark: Check169]Yes: |_|
	[bookmark: Check166]No: |_|

	
	

	Details of any limitations in cover
	[bookmark: Text152]     





[bookmark: _Toc12952759]Section C: financial statements and auditors
Financial statements
Proposed first accounting period:
	Start (dd/mm/yyyy)
	[bookmark: Text184][bookmark: Text185]  /     /    

	End (dd/mm/yyyy)
	  /     /    	


Proposed financial year end:
	(day/month)
	  /      


Accounting standard – tick the relevant standard or confirm that you are seeking consent to use another Accounting Standards.
	Accounting standards (adopted in the UK & Ireland) issued by the Financial Reporting Council
	[bookmark: Check41]|_|

	
	

	International Accounting Standards issued by the International Accounting Standards Board
	|_|

	
	

	Alternative accounting standards – state standards and reason for use
	[bookmark: Check42]|_|

	If yes, state which accounting standards and the reason for their use:
	

	[bookmark: Text189]     


Is the Applicant seeking consent to prepare consolidated financial statements?
	Yes:
	[bookmark: Check44]|_|
	No:
	[bookmark: Check45]|_|


If yes, provide the following information:
	Name of parent
	[bookmark: Text190]     


Is the Applicant seeking consent to prepare a consolidated Article 5 declaration (see Article 5 of the TCB – IB Accounts Order)?
	Yes:
	[bookmark: Check54]|_|
	No:
	[bookmark: Check55]|_|





Applicant’s auditors
Provide the following information:
	Proposed Auditor’s name
	[bookmark: Text192]     

	
	

	Proposed Auditor’s address
	[bookmark: Text193]     

	
	
	

	Telephone no. (inc. STD code)
	     

	
	
	

	Facsimile no. (inc. STD code)
	     

	
	
	

	Email address
	[bookmark: Text196]     

	
	
	

	Contact name
	[bookmark: Text197]     

	
	
	

	Date of appointment, if an existing relationship (dd/mm/yyyy)
	[bookmark: Text199][bookmark: Text200]  /  /    


Internal auditors
Will the applicant be subject to an internal review?
	Yes:
	[bookmark: Check56]|_|
	No:
	[bookmark: Check57]|_|


If yes, provide details:
	[bookmark: Text201]     





[bookmark: _Toc12952760]Section D: Applicant’s business record
Applicant’s business record
Wherever the answer is Yes, supply full details on the “Notes” page at the end of this Section.
Does the applicant conduct or carry out financial service business from jurisdictions outside Jersey?
	Yes:
	[bookmark: Check58]|_|
	No:
	[bookmark: Check59]|_|


If yes, provide details of the address outside Jersey that financial service business is carried out.
	[bookmark: Text202]     


State all other office addresses in Jersey in which, or from which, financial service business is to be carried on:
Note: A person who has a registration(s) under the Banking Business (Jersey) Law 1991 or a permit under the Insurance Business (Jersey) Law 1996 does not need to provide this information.
	Address
	[bookmark: Text203]     

	
	

	Telephone no. (inc. STD code)
	     

	
	

	Facsimile no. (inc. STD code)
	     

	
	

	Email address
	[bookmark: Text206]     

	
	

	Contact name
	[bookmark: Text207]     

	
	

	Website (if applicable)
	[bookmark: Text208]     








Indicate intended countries or territories in which the applicant intends to carry out financial service business.
A person who has a registration(s) under the Banking Business (Jersey) Law 1991 or a permit under the Insurance Business (Jersey) Law 1996 does not need to provide this information.
	[bookmark: Text209]     

	

	[bookmark: Text212]     

	

	     

	

	     

	

	     

	

	[bookmark: Text213]     


Has the applicant applied to regulatory authorities in other jurisdictions?
	Yes:
	[bookmark: Check60]|_|
	No:
	[bookmark: Check61]|_|


If yes, provide details:
	[bookmark: Text214]     


State all trading names currently used by the applicant.
	[bookmark: Text215]     

	

	[bookmark: Text216]     

	

	[bookmark: Text217]     

	

	[bookmark: Text218]     






State all former trading names used by the applicant during the previous ten years. Give details of former names and the dates they were changed.
	Previous name(s)
	Date of change
month/year

	[bookmark: Text219]     
	[bookmark: Text226]     /    

	

	[bookmark: Text220]     
	     /    

	

	[bookmark: Text221]     
	     /    

	

	[bookmark: Text222]     
	     /    

	

	[bookmark: Text223]     
	     /    

	

	[bookmark: Text224]     
	     /    


Is the applicant regulated by a relevant supervisory authority?
	Yes:
	[bookmark: Check62]|_|
	No:
	[bookmark: Check63]|_|


If yes, provide details:
	     


If the applicant is currently registered, authorised, licensed or the holder of a permit under any of the following regulatory laws provide, where appropriate, the licence, permit, registration or reference number in the box below.
	
	Yes
	No
	Licence, permit, registration or ref number

	Banking Business (Jersey) Law 1991
	[bookmark: Check64]|_|
	[bookmark: Check67]|_|
	[bookmark: Text227]     

	
	
	
	

	Insurance Business (Jersey) Law 1996
	[bookmark: Check65]|_|
	[bookmark: Check68]|_|
	[bookmark: Text228]     

	
	
	
	

	Collective Investment Funds (Jersey) Law 1988
	[bookmark: Check66]|_|
	[bookmark: Check69]|_|
	[bookmark: Text229]     

	
	
	
	

	Financial Services (Jersey) Law 1998
	|_|
	|_|
	     






Does the applicant have any other licence, membership, recognition, exemption, authorisation or registration conferred by anybody (including investment exchanges and clearing houses) whether in Jersey or elsewhere in respect of financial service business?
	Yes:
	[bookmark: Check70]|_|
	No:
	[bookmark: Check71]|_|


Has the applicant carried out any other business activities in or from within Jersey in the past five years?
	Yes:
	[bookmark: Check72]|_|
	No:
	[bookmark: Check73]|_|


Has the applicant at any time been refused or had revoked any other licence, membership, recognition, exemption, authorisation or registration by anybody, or having made an application decided not to proceed with it?
	Yes:
	[bookmark: Check74]|_|
	No:
	[bookmark: Check75]|_|


Has the applicant at any time in the previous ten years been criticised, censured, disciplined, suspended, expelled, fined or been subject of any disciplinary action by any regulatory body in Jersey or by any relevant supervisory authority or any professional body?
	Yes:
	[bookmark: Check76]|_|
	No:
	[bookmark: Check77]|_|


Information required in questions 8.13 to 8.23 is to be given in relation to any jurisdiction in the world. In cases outside Jersey, the questions are to be read as referring to equivalent laws and bodies, as applicable.
At any time in the previous ten years, has an application been made for the bankruptcy or compulsory winding-up of the applicant, or for the sequestration of the applicant’s estate, or for the Applicant’s property to be declared en désastre?
	Yes:
	[bookmark: Check78]|_|
	No:
	[bookmark: Check79]|_|


Has the applicant at any time in the previous ten years had a receiver or administrator appointed, failed to satisfy a debt adjudged due, or come to a compromise or similar arrangement with any of its creditors?
	Yes:
	[bookmark: Check80]|_|
	No:
	[bookmark: Check81]|_|


Has the applicant been the subject of a reconstruction, including merger, take-over etc in the previous ten years?
	Yes:
	[bookmark: Check82]|_|
	No:
	[bookmark: Check83]|_|





Has any company of which the applicant controlled 50% or more been wound-up as an insolvent company, or on public interest grounds, or had its property declared en désastre, or had an administrator or receiver appointed at any time in the previous ten years?
	Yes:
	[bookmark: Check84]|_|
	No:
	[bookmark: Check85]|_|


Has the applicant been involved in the management of a company which has been an insolvent company, been wound up on public interest grounds, or had its property declared en désastre, or had an administrator or receiver appointed at any time in the previous ten years?
	Yes:
	[bookmark: Check86]|_|
	No:
	[bookmark: Check87]|_|


Is the applicant aware that its affairs, at any time in the previous ten years, have been investigated (including whether or not yet completed) by any regulatory body in Jersey or by any relevant supervisory authority or government or its agencies or any professional body?
	Yes:
	[bookmark: Check89]|_|
	No:
	[bookmark: Check88]|_|


Have any of the applicant’s books and records (including customer books and records) been requisitioned or seized at any time in the previous ten years by a relevant supervisory authority or any government or its agencies?
	Yes:
	[bookmark: Check90]|_|
	No:
	[bookmark: Check91]|_|


Has the applicant been engaged in any civil proceedings or arbitration at any time in the previous ten years in which a debt was adjudged due from, or judgement given against, the Applicant in relation to any financial service business?
	Yes:
	[bookmark: Check92]|_|
	No:
	[bookmark: Check93]|_|


Has any settlement of £10,000 or greater been entered into at any time in the previous three years, whether or not on an ex-gratia basis, to avoid or bring to an end legal action being brought against the applicant, or to avoid adverse publicity for the Applicant, in relation to any financial service business?
	Yes:
	[bookmark: Check95]|_|
	No:
	[bookmark: Check94]|_|


If yes, provide details of number and value of “settlements” made.
	[bookmark: Text234]     


Has the applicant at any time been convicted of any offence involving fraud, or other dishonesty, or an offence under legislation (whether or not in Jersey) relating to companies (including insider dealing), financial service business, insolvency, customer credit or consumer protection?
	Yes:
	[bookmark: Check96]|_|
	No:
	[bookmark: Check97]|_|


Has the applicant any convictions for any offence (excluding minor traffic offences) other than offences listed in 8.22 above, or been subject to penalties for tax evasion?
	Yes:
	[bookmark: Check99]|_|
	No:
	[bookmark: Check98]|_|


Is the applicant involved in any pending proceedings or regulatory action that are of a type that could in due course fall within any of the categories of proceedings or action in 8.22 and 8.23 above?
	Yes:
	[bookmark: Check100]|_|
	No:
	[bookmark: Check101]|_|


Has the applicant outsourced or does it intend to outsource any of its activities?
Outsourcing means an arrangement of any form between a registered person and a service provider by which the service provider performs any activity that would otherwise be undertaken by the registered person, where a service provider’s failure to perform, or inadequate performance of, such activity would materially impair the continuing compliance of the registered person’s regulated activity, with the requirements of the regulatory laws.
	Yes:
	[bookmark: Check103]|_|
	No:
	[bookmark: Check102]|_|


If yes, submit an Outsourcing Notification through myJFSC with the completion of this application form. 
Our Outsourcing policy and guidance note is available on our website.





Sanctions: higher risk factors
As part of this application the applicant is required to confirm that all due regard has, and will, be given to any applicable sanctions framework relevant to, or associated with, activity in respect of any investment business the Applicant intends to provide pursuant to this FS(J)L licence application. Consideration includes (but is not limited to) completing due diligence and relevant risk assessments specifically in relation to sanctioned jurisdictions, sanctioned entities, sanctioned individuals and any related sanctioned activity. Sanction frameworks include (but are not limited to) applicable Jersey, EU, UN or OFAC legislation some of which have obligatory reporting requirements within Jersey.
In making this application the applicant acknowledges these requirements and that the responsibility for consideration is an ongoing obligation after any approvals are granted.
The applicant confirms that in respect of any intended investment business to be undertaken by the Applicant it has not identified a sanctioned jurisdiction, entity, individual or activity.
	Yes:
	|_|
	No:
	|_|


If no, detail to be provided below (or per enclosures) regarding the sanctioned jurisdiction, entity, individual or activity that has been identified and the actions taken as a result.
	     


[bookmark: _Toc12952761]Section E: business plan
Applicant’s business plan
Provide a three year business plan showing forecasts of business, revenue and expenditure on an annual basis. Also provide any supporting documentation which may provide additional information about the applicant and the proposed investment business activity.
Within the business plan referred to above, we request details of the following particular topics:
Has the applicant any previous experience/track record in respect of conducting the class(es) of investment business being sought
Details of initial working capital including liquid assets
Organisation charts giving details, including qualifications, relevant experience etc of all Principal Persons, Key Persons, Investment Employees (if applicable), and the compliance function. (If the Applicant does not have existing staff to undertake specific duties, indicate numbers only)
The applicant should complete and submit with this application the Investment Business Employee Information form which can be found on our website.
A draft copy of the applicant’s Business Risk Assessment (BRA) as per the requirement in the AML/CFT Handbook[endnoteRef:5]  [5:  	The BRA should evidence that the Applicant has considered the AML/CFT risks to which it may be exposed once its business activities commence and how these will be addressed.] 

A draft copy of the applicant’s operational BRA as per the requirement in 3.1.3.1 of the Code[endnoteRef:6] [6:  	The BRA should evidence that the Applicant has considered the operational risks to which it may be exposed to once its business activities commence and how these will be addressed.] 

Confirmation that the applicant has draft AML/CFT policies and procedures to ensure compliance with applicable statutory and regulatory obligations
How the applicant intends to meet the requirements of the relevant investment business Orders and Code.


[bookmark: _Toc12952762]Section F: other information
Having regard to Article 8 of the FS(J)L, is there any other information about the applicant, or any employee or associate of the applicant, or any person who is a Principal Person in relation to the applicant which may have a bearing on our decision in determining this application?
	[bookmark: Text231]     





[bookmark: _Toc12952763]Notes
Use this section to provide any additional information and specific details in support of your responses to the questions in this application form. All responses should be clearly referenced to the relevant question(s).
	[bookmark: Text230]     





[bookmark: _Toc12952764]Part 2: investment business
[bookmark: _Toc12952765]Section A: class(es) of registration
Indicate in the appropriate boxes below, the class(es)[endnoteRef:7] of investment business for which the Applicant is seeking registration?  [7:  	Refer to the Financial Services (Financial Services Business) (Jersey) Order 2009 for full definitions.] 

Applicants may apply for:
All, or any combination of A, B and C or
D alone or 
E alone.

Note: Any activity elected will be considered against the staffing, competence levels and other relevant information contained within this application form.
	Class
	Description
	Article of the FS(J)L
	Yes
	No

	A
	Dealing in investments
	2(2)(a)
	[bookmark: Check159]|_|
	[bookmark: Check158]|_|

	B
	Managing investments
	2(2)(b)
	[bookmark: Check156]|_|
	[bookmark: Check157]|_|

	C
	Giving investment advice when not prevented from holding client assets by virtue of a condition of registration.
	2(2)(c)
	[bookmark: Check160]|_|
	[bookmark: Check165]|_|

	D
	Giving investment advice when prevented from holding client assets by virtue of a condition of registration.
	2(2)(c)
	[bookmark: Check161]|_|
	[bookmark: Check164]|_|

	E
	Investment business carried on only with respect to funds which would be funds within the meaning of the Collective Investment Funds (Jersey) Law 1988 but for the fact that they do not, and do not intend to, acquire capital by means of an offer to the public of units for subscription, sale or exchange, as described in that Law.
	2(2)
	[bookmark: Check162]|_|
	[bookmark: Check163]|_|





[bookmark: _Toc12952766]Section B: financial data – client bank accounts
To be completed by applicants for ALL classes of investment business registration.
1. Provide details of the bank accounts used for client money:
Note: This question does not need to be answered by applicants that are already registered under the Banking Business (Jersey) Law 1991.
	Bank Name
	[bookmark: Text253]     

	
	

	Address
	[bookmark: Text254]     

	
	

	Telephone no. (inc. STD code)
	     

	
	

	Facsimile no. (inc. STD code)
	     

	
	

	Email address
	[bookmark: Text257]     


Full title of any client bank accounts:
	[bookmark: Text258]     

	[bookmark: Text259]     

	[bookmark: Text260]     

	[bookmark: Text261]     

	[bookmark: Text262]     


Account number:
	     


Supply details of other client bank accounts on the “Notes” pages at the back of Part 1 of this Application Form and enclose all acknowledgements from the banks of the trust status of the client bank accounts.


The following questions should be answered by Applicants if applicable to the class(es) of investment business being applied for.
[bookmark: _Toc12952767]Section C: class(es) A, B and/or C: custodians and nominees information
Give details of all custodians to be used:
 Applicants that are registered under the Banking Business (Jersey) Law 1991 do not need to supply details of their custodians.
	Class of business
	Custodians will be used?

	
	Yes
	No

	A
	[bookmark: Check117]|_|
	[bookmark: Check118]|_|

	B
	[bookmark: Check122]|_|
	[bookmark: Check119]|_|

	C
	[bookmark: Check121]|_|
	[bookmark: Check120]|_|


If yes, provide details of the custodians.
	[bookmark: Text264]     


Give details of all nominee companies or nominees used for holding client assets:
	Class of business
	Nominee companies or nominees will be used?

	
	Yes
	No

	A
	|_|
	|_|

	B
	|_|
	|_|

	C
	|_|
	|_|


If yes, provide details of the nominee companies or nominees.
	[bookmark: Text265]     

	





[bookmark: _Toc12952768]Class A: dealing in investments
Indicate the types of investments the applicant will deal in e.g. UK Stocks, Gilts, European Stocks, Forward Forex etc., in anticipated volume order:
	[bookmark: Text266]     

	

	[bookmark: Text267]     

	

	[bookmark: Text268]     

	

	[bookmark: Text269]     

	

	[bookmark: Text270]     

	

	[bookmark: Text271]     

	

	[bookmark: Text272]     

	

	[bookmark: Text273]     


Approximate the number and value of transactions expected to be carried out each month.
	Estimated number of transactions
	    

	
	

	Approximate value
	£
	     






[bookmark: _Toc12952769]Class B: managing investments
Give an estimated number / total assets of clients that will be mandated to be given discretionary investment management by the applicant for the forthcoming 12 months:
	Estimated number of clients for first year
	     

	
	

	Estimated total assets under management for the first year
	£
	     



Give a brief description of the type of portfolio service that will be offered to clients:
	[bookmark: Text277]     





[bookmark: _Toc12952770]Class C: giving investment advice when not prevented from holding client assets
Give details of all types of investments on which advice will be given:
	[bookmark: Text278]     

	[bookmark: Text279]     

	[bookmark: Text280]     

	[bookmark: Text281]     

	[bookmark: Text282]     

	[bookmark: Text283]     

	[bookmark: Text284]     

	[bookmark: Text285]     

	[bookmark: Text286]     

	[bookmark: Text287]     


Will the applicant be providing advice about the services or products of:
all product or service providers?
	Yes:
	[bookmark: Check123]|_|
	No
	[bookmark: Check124]|_|


a restricted number of product or service providers?
	Yes:
	[bookmark: Check125]|_|
	No
	[bookmark: Check126]|_|


a single provider?
	Yes:
	[bookmark: Check128]|_|
	No:
	[bookmark: Check127]|_|


If yes, provide details:
	[bookmark: Text288]     


Estimate when the applicant will commence:
	Giving investment advice (mm/yyyy)
	Date:
	[bookmark: Text291]     /    

	
	

	Holding client assets (mm/yyyy)
	Date:
	[bookmark: Text293]     /    





[bookmark: _Toc12952771]Section D: class D: giving investment advice when prevented from holding client assets
Give details of all types of investments on which advice will be given:
	     

	     

	     

	     

	     

	     

	     

	     

	     

	     


Will the applicant be providing advice about the services or products of:
All product or service providers?
	Yes:
	[bookmark: Check129]|_|
	No
	[bookmark: Check130]|_|


A restricted number of product or service providers?
	Yes:
	[bookmark: Check131]|_|
	No
	[bookmark: Check132]|_|


If yes, provide details:
	[bookmark: Text294]     









A single provider?
	Yes:
	[bookmark: Check133]|_|
	No:
	[bookmark: Check134]|_|


If yes, provide details:
	[bookmark: Text295]     


Estimate when the applicant will commence giving investment advice (mm/yyyy):
	Date:
	[bookmark: Text297]     /    


Does the applicant operate a client account or will the applicant be holding client assets in the conduct of any other financial service business (for example in provision of general insurance business)?
	Yes:
	[bookmark: Check135]|_|
	No:
	[bookmark: Check136]|_|


If yes, provide details:
	[bookmark: Text298]     


Confirm that all third party assets held with regard to non-investment business activity is always maintained separately to those of the applicant.
	Yes:
	[bookmark: Check137]|_|
	No:
	[bookmark: Check138]|_|


If yes, enclose all acknowledgments from the banks of the trust status of such bank accounts.


[bookmark: _Toc12952772]Section E: class E: non-exempted functionaries
Note: Non-exempted functionaries are those whose investment business is carried on only with respect to funds which would be funds within the meaning of the Collective Investment Funds (Jersey) Law 1988 but for the fact that they do not, and do not intend to, acquire capital by means of an offer to the public of units for subscription, sale or exchange, as described in that Law.
Provide the following details of the schemes the applicant is either acting for or intending to act for:
	Name of Scheme
	Type of Business carried out
	Value of Scheme 
GBP million

	[bookmark: Text301]     
	[bookmark: Text302]     
	     

	[bookmark: Text305]     
	[bookmark: Text303]     
	     

	[bookmark: Text306]     
	[bookmark: Text304]     
	     


Provide details relating to the administration of the scheme and whether this is carried out by the applicant or another party.
	[bookmark: Text299]     


If the administration is carried out by another party give details relating to their location and whether they are regulated:
	[bookmark: Text300]     





[bookmark: _Toc12952773]Part 3: declaration
	Name of applicant:
	[bookmark: Text235]     


The applicant is required to notify us immediately of:
a) any other information which it considers relevant to this application form; and
b) any significant changes in the information provided in this application form which occur after the date of submission of the application form and prior to the applicant receiving notification of our decision concerning the application.
[bookmark: _Toc12952774]The attention of the signatories is drawn to Articles 8 and 28 of the FS(J)L.
We understand that by completing this application form and submitting it along with any supporting documentation we are applying to be registered under Article 9 of the FS(J)L to carry on investment business and confirm that we are authorised to make this application on behalf of the Applicant. 
We declare that the information given in this application form and supporting documentation is complete and correct to the best of our knowledge at the time of the application and that there are no other material facts of which the JFSC should be aware. We undertake to notify the JFSC immediately of any significant change to the information given in this Application Form and supporting documentation. 
We understand that the JFSC may require us to provide further information or documents at any time after this Application Form and supporting documentation has been submitted and before the application has been determined.
We understand that the information in this application form and supporting documentation is restricted information within the meaning of Article 37 of the FS(J)L. We authorise the JFSC to make such enquiries and to seek such further information as it thinks appropriate to verify the information given in this application form and supporting documentation.
We understand that it is a criminal offence under Article 28 of the FS(J)L, to knowingly or recklessly provide any information that is false or misleading in a material particular.
We understand that the JFSC may wish to make enquiries on a continuing basis to satisfy itself as to the continuing fitness and propriety of the Applicant, or for information as it thinks fit under its general powers. 
We authorise any person that the JFSC may approach to provide such information or documentation as the JFSC believes may be relevant to the continuing exercise of its statutory functions.
	Signed for and on behalf of:
	[bookmark: Text236]     

	
	

	Signature 1
	




	
	

	Name
	[bookmark: Text237]     

	
	

	Position 
	[bookmark: Text238]     

	
	

	Date
	[bookmark: Text240][bookmark: Text241]  /     /    

	
	

	
	

	Signature 2
	




	
	

	Name
	[bookmark: Text242]     

	
	

	Position 
	[bookmark: Text243]     

	
	

	Date
	[bookmark: Text370][bookmark: Text246]  /      /    


This application form must be signed by two (prospective) Principal Persons of the Applicant.
Note: If it is preferred that during the period when this application form is being considered, any correspondence relating only to this application should be addressed to someone other than the person named as principal contact in Part 1 of this application form, give details below:
	Name of preferred contact 
	[bookmark: Text247]     

	
	

	Position within applicant
	[bookmark: Text248]     

	
	

	Correspondence address
	[bookmark: Text249]     

	
	

	Telephone no.
	     

	
	

	Facsimile no.
	     

	
	

	Email address
	[bookmark: Text252]     





[bookmark: _Toc12952775]Part 4: checklist
	Have you completed and included all relevant parts of this application form?
	

	Part 1 – General information
	[bookmark: Check179]|_|

	Part 2 – Investment business class(es) of registration 
	[bookmark: Check180]|_|

	Part 3 –Declaration
	[bookmark: Check181]|_|

	Have myProfile applications been submitted for all Principal and Key Persons? 
	[bookmark: Check182]|_|

	Have you retained a copy of all submitted information for your own records? 
	[bookmark: Check183]|_|

	Have you arranged for the payment of the relevant fees?
	[bookmark: Check184]|_|
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