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Jersey Eligible Investor Fund 
Application form for authorisation
	[bookmark: Text1]     



Name of the fund:

Tick one of the following boxes and provide additional information as appropriate.
(a) [bookmark: Check1]The fund meets all of the criteria set out in the Jersey Eligible Investor Fund Guide published by the Jersey Financial Services Commission (the JFSC). |_|

(b) [bookmark: Check2]The fund meets all of the criteria set out in the Jersey Eligible Investor Fund Guide published by the JFSC save in the following respects, which have been previously approved in writing in respect of the Fund by an officer of the JFSC. |_|

	[bookmark: Text2]     


(c) [bookmark: Check3]The fund meets all of the criteria set out in the Jersey Eligible Investor Fund Guide published by the JFSC save in following respects, which have not been previously approved in writing in respect of the Fund by an officer of the JFSC. |_|

	[bookmark: Text3]     


Note that in giving replies to the attached Summary of fund, the JFSC would appreciate it if references to the fund documents and to correspondence with the JFSC could be kept to a minimum. Repeated cross-references in this manner increases the time taken to process the application and may result in approval being delayed.


Data Protection (Jersey) Law 2018 
We may use the information you send us together with other information, which comes from or relates to you, to discharge our functions effectively. This may include us sharing the information we hold about you with other bodies, such as regulators and law enforcement agencies, some of whom may be located outside of Jersey, the UK and the European Union/European Economic Area.  The Data Protection (Jersey) Law 2018 provides individuals with various rights, including the right to ask for a copy of the information we hold on you, and the right to have inaccuracies corrected. To better understand your rights and how we handle your information, we would encourage you to read our Privacy Notice and Data Protection Statement; or to contact the Data Protection Officer, Jersey Financial Services Commission, PO Box 267, 14-18 Castle Street, St Helier, Jersey, JE4 8TP.


Section A       Application

A.1 What name is proposed for the fund? 
	[bookmark: Text4]     



A.2 What will the legal structure of the fund be (e.g. limited company, limited partnership, unit trust, protected cell company or incorporated cell company etc.)?
	[bookmark: Text5]     



A.3 Confirm that the fund is a collective investment fund as defined in Article 3 of the Collective Investment Funds (Jersey) Law 1988, as amended (the Law).
	[bookmark: Text6]     



A.4 Confirm that the provisions of Article 1A of the Collective Investment Funds (Certified Funds - Prospectuses) (Jersey) Order 2012, as amended (CFPO) and Section 3 of the Jersey Eligible Investor Fund Guide (specifically paragraphs 3.1 to 3.3 and paragraph 3.6) have been complied with, or, if a variation from the requirements is required, provide details of such below for the JFSC’s consideration.
	[bookmark: Text7]     



A.5 Will the fund be open or closed-ended?
	[bookmark: Text8]     



A.6 Will the fund have a single class or multi class series, or umbrella structure?
	[bookmark: Text9]     



A.7 Is the Fund a hedge fund?
[bookmark: Check4][bookmark: Check5]Yes |_|	No |_|
If yes, what are the characteristics that support this description?
	[bookmark: Text10]     










(a) If the fund is a hedge fund and the applicant wishes to take advantage of the terms of paragraph 2.17 of the Jersey Eligible Investor Fund Guide, please confirm that a prime broker will be appointed that is part of a group with a minimum credit rating of A1/P1 or long term equivalent, and please provide details of the rating.

	[bookmark: Text11]     



A.8 What assets will the fund invest in?
	[bookmark: Text12]     



A.9 Will the units of the fund be listed?  
Yes |_|	No |_|
If yes, name the exchange(s) 
	     


Confirm the following:
(a) each of the named exchanges permits restrictions on transfers of interests in order to ensure, so far as reasonably possible, that no one other than an eligible investor is allowed to participate in the fund;

(b) it is a requirement for each new investor in the fund to confirm in writing that it has received and accepts the investment warning set out in 3.6 of the Jersey Eligible Investor Fund Guide and paragraph 5 of Schedule 2 of the CFPO, and that it has seen the statement on Jersey Eligible Investor Funds at paragraph 3.2.19 of the Jersey Eligible Investor Fund Guide referring to the Commission’s Website; and

(c) where an investor is unable to satisfy the criteria for an eligible investor, mechanisms are in place to prevent such investor from becoming a registered holder of an interest in the fund.
[bookmark: Check6]Confirmed: |_|
If one or more are not confirmed, state reasoning:
	     



A.10 What is the minimum investment level?
	     





A.11 What is the expected life of the fund?
	     



A.12 Who will have the responsibility for monitoring the Investment Manager in accordance with paragraphs 2.13 and 2.14 of the Jersey Eligible Investor Fund Guide?
	     



A.13 Who will be responsible for the safe custody of the fund’s assets, if more than one person please list all applicable?
	     



A.14 Will an investment in the fund involve any unusual risk factors? If yes, give details.
Yes |_|	No |_|
	     




A.15 List any conflicts of interest that may arise in respect of the fund.
	     



A.16 What is the full legal title of the Investment Manager?
	     



A.17 What is the Investment Manager’s registered office?
	     



A.18 If the Investment Manager or its ultimate holding company is a regulated financial business, provide the name of the overseeing regulatory body, with a contact name (if possible).
	     



A.19 If the Investment Manager or its ultimate holding company has a web site, what is the address?
	     



A.20 What is the maximum level of borrowing permitted by the fund?
	[bookmark: Text13]     





















Fund service providers and others

	Type
	Name
	Domicile
	Certificate required under CIF(J)L?
	Licence required under FS(J)L?[footnoteRef:1] [1: 	It is not necessary that there be a fund service provider appointed for each of the positions set out in the list.
2        Persons already registered to conduct the relevant class of fund services business under the FS(J)L may rely upon their        existing registration.  Such registered persons will however have to comply with any conditions attached to their registration. ] 


	Fund Company
	
	
	|_|
	N/A

	Manager
	
	
	N/A
	|_|

	Administrator
	
	
	N/A
	|_|

	Registrar
	
	
	N/A
	|_|

	Investment Manager
	
	
	N/A
	|_|

	Investment Adviser
	
	
	N/A
	|_|

	Distributor
	
	
	N/A
	|_|

	Subscription Agent
	
	
	N/A
	|_|

	Redemption Agent
	
	
	N/A
	|_|

	Prime Broker
	
	
	N/A
	|_|

	Premium Receiving Agent
	
	
	N/A
	|_|

	Policy Proceeds Paying Agent
	
	
	N/A
	|_|

	Purchase Agent
	
	
	N/A
	|_|

	Repurchase Agent
	
	
	N/A
	|_|

	Trustee
	
	
	|_|
	|_|

	Custodian
	
	
	N/A
	|_|

	Depositary
	
	
	N/A
	|_|

	Member of partnership (except a limited partner)
	
	
	|_|
	|_|

	Manager of a managed entity
	
	
	N/A
	|_|

	Auditor
	
	
	N/A
	|_|

	Any other fund service provider (give title)
	
	
	N/A
	N/A



The following documents are included with this application: 

	(a) The following certificate/licence application forms:

	[bookmark: Text14]     

	(b) [bookmark: Text15]A cheque in the sum of £       made payable to the ‘Jersey Financial Services Commission’ and crossed ‘A/C payee’.

	(c) Latest draft of the offer document.
It would be of assistance to the JFSC if the offer document was marked up to show compliance with the CFPO (Schedule 2) and the disclosure requirements of Section 3 the Jersey Eligible Investor Fund Guide (specifically paragraphs 3.1 to 3.3 and paragraph 3.6). 

	[bookmark: Check7]|_|

	(d) In the event that the offer document is in a language other than English, a copy of an English language version of the document that is materially identical to the offer document.
	[bookmark: Check8]|_|

	(e) A structure chart of the fund.
	[bookmark: Check9]|_|

	(f) The Investment Manager’s confirmation with supporting documentation (if applicable), counter-signed by the administrator, manager or trustee (as applicable).
	[bookmark: Check10]|_|



In addition, the following are required to complete this application: 

	Personal QuestionnairesmyProfile applications for principal persons and key persons as defined in Article 1 of the Law in respect of any new company issuing units who have not previously been approved.  
[bookmark: _GoBack]The JFSC requires principal persons and key persons applying for the first time, or those needing to update their information (e.g. adding additional appointments), to do so by completing an electronic Personal Questionnaire (PQ)a myProfile application via its website MyProfile home page (jerseyfsc.org) portal.  If you are accessing the web portalmyProfile for the first time you will be required to register before proceeding.  
With regard to principal persons and key persons who have already received approval, the JFSC requires to be notified of any material change to the information previously provided.  
	


[bookmark: Check11]|_|


Information regarding PQ’s can be found on the JFSC website. 




Section B      Declaration 

[bookmark: Text79]      declare that the information given herein and in any documents included in support of this application is accurate, complete and correct to the best of our knowledge and belief.
[bookmark: Text16][bookmark: Text17][bookmark: Text18]For and on behalf of:                , the administrator, manager or trustee (as applicable) in relation to the fund.
	
	Signatory 1

	Name of Signatory:
	

	Position of Signatory:
	

	Signature:
	

	Date:
	  /  /    


[bookmark: Text80][bookmark: Text83][bookmark: Text81][bookmark: Text82]           declare that            accept ultimate responsibility for the management and control of the fund in accordance with and subject to the constitutive documents and applicable law and that proper systems and procedures will be implemented in respect of the fund to meet the JFSC’s policy statement and guidance notes on outsourcing and delegation.
[bookmark: Text84][bookmark: Text85][bookmark: Text86][bookmark: Text87]For and on behalf of:          , the            of the fund.

	
	Signatory 2

	Name of signatory:
	

	Position of signatory:
	

	Signature:
	

	Date:
	  /  /    


It should be noted that every certificate under the Law and licence under the Financial Services (Jersey) Law 1998 is issued, inter alia, “on the basis of the information provided…”.  It is therefore important that any material changes prior to the launch of the Fund to answers supplied in this checklist are brought to our attention as soon as possible. 

Jersey Eligible Investor Fund June 2019
Page 8 of 8
	Page 8 of 8
image1.png
@ Jersey Financial Services Commission




image2.png
Jersey Financial
Services Commission




