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Recognised auditors: notification of the designation of a responsible individual
This form is for the audit compliance principal of a Recognised Auditor (or of an applicant to become a Recognised Auditor) to notify the Jersey Financial Services Commission (JFSC) of the designation of a responsible individual.
Completing this notification form
The audit compliance principal should complete sections 1 and 2 on behalf of the auditor, and complete and sign section 3.
The designated responsible individual should complete and sign section 4.
Where necessary, guidance is given before the question. Read the guidance before you complete the question. If you run out of space, attach additional numbered sheets (e.g. “Sheet 1 of 2”, etc).
In this form, the following definitions apply:
‘audit compliance principal’ has the same meaning as given in Schedule 1 of Part 1 of the Rules
‘audit report’ has the same meaning as given in Schedule 1 of Part 1 of the Rules
‘audit work” has the same meaning as given in Schedule 1 of Part 1 of the Rules
‘market traded company’ has the same meaning as given in Article 102 of the Companies Law
‘principal’ has the same meaning as given in Schedule 1 of Part 1 of the Rules
‘recognized professional body’ has the same meaning as given in Article 102 of the Companies Law
‘registered office’ in the case of a general partnership means its principal office
‘responsible individual’ means a person who has been designated under rule 4.01 of the Rules to be responsible to the auditor for examining or reporting on the accounts of a market traded company (i.e. an individual who will sign the audit report of a market traded company on behalf of the auditor)
‘the Companies Law’ means the Companies (Jersey) Law 1991
 ‘the ICAEW’ means the Institute of Chartered Accountants in England and Wales
‘the register’ has the same meaning as given in Schedule 1 of Part 1 of the Rules
‘the Rules’ means the Crown Dependencies’ Audit Rules and Guidance.

When you have filled in and signed this form, you can submit by emailing the application to authorisations@jerseyfsc.org


Data Protection (Jersey) Law 2018 
We may use the information you send us together with other information, which comes from or relates to you, to discharge our functions effectively. This may include us sharing the information we hold about you with other bodies, such as regulators and law enforcement agencies, some of whom may be located outside of Jersey and the European Economic Area.  
The Data Protection (Jersey) Law 2018 provides individuals with various rights, including the right to ask for a copy of the information we hold on you, and the right to have inaccuracies corrected. To better understand your rights and how we handle your information, we would encourage you to read our Privacy Notice and Data Protection Statement; or to contact the Data Protection Officer, Jersey Financial Services Commission, PO Box 267, 14-18 Castle Street, St Helier, Jersey, JE4 8TP.
Section 1 - Firm details
	Auditor name
	[bookmark: Text2]     

	

	Registered office address
	[bookmark: Text1]     


Section 2 - Individual designated as a responsible individual
Note that, under the Rules, a sub-contractor or a consultant cannot be designated as a responsible individual
	Full legal name
	     

	Name to be displayed on the register and used to sign audit reports. For example, Jane Smith (but not J Smith).
	[bookmark: Text6]     

	Date of birth
	[bookmark: Text5]     

	Office location from which the principal or employee normally practises (postal address)

	[bookmark: Text4]     

	Recognized professional body that the responsible individual is a member of

	[bookmark: Text7]     

	Membership number 
	[bookmark: Text8]     

	Does this individual hold a practising certificate from the recognized professional body listed above?
	Yes
	|_|
	No
	[bookmark: Check21]|_|

	Is this individual a principal or an employee of the auditor?
	Principal
	[bookmark: Check23]|_|
	Employee
	|_|


The individual designated as a responsible individual should complete and sign section 4.
Section 3 - Signature and confirmation of audit compliance principal
The Rules require that auditors are competent to carry out audit work. An audit compliance principal designating an individual as a responsible individual must be satisfied that the individual is competent to conduct audit work.
I hereby confirm that the individual named in section 2:
is permitted under the Companies Law to examine and report on the accounts of market traded companies
has confirmed in writing to the auditor named in section 1 that he/she agrees to abide by the Rules
is competent to conduct audit work and
is allowed to sign audit reports for market traded companies on behalf of the auditor named in section 1.
	Signature of audit compliance principal
	
	

	Full name
	[bookmark: Text10]          
	Date
	     


Section 4 - Signature and confirmation of the individual designated as a responsible individual
I certify that, to the best of my knowledge and belief, the information in or provided with this notification is a true and accurate statement of my circumstances.
I confirm that I am a member of the recognized professional body referred to in section 2 and that I am permitted to engage in public practice by that body.
I understand and agree to be bound by, and will comply with, the Rules at all times. 
I authorise any person that the JFSC may approach to provide such information or documentation as the JFSC believes may be relevant to the continuing exercise of its functions under the Companies Law in relation to Recognized Auditors.  
I authorise the JFSC to disclose to the ICAEW and any person appointed by the JFSC or the Chief Minister to perform oversight and/or monitoring functions under the Companies Law in relation to Recognized Auditors or to carry out an investigation under Part 19 of the Companies Law any information that the JFSC believes may be relevant to the carrying out of those functions.
	Signature of individual designated as a responsible individual
	
	

	Full name
	     
	Date
	     


Section 5 – Checklist
Before you return the completed application form, please:
	check that every question has been answered
	[bookmark: Check17]|_|

	check that sections 4 and 5 have been signed
	[bookmark: Check20]|_|

	make a copy of this form for your records
	[bookmark: Check18]|_|


The JFSC will send you acknowledgement of receipt of this form.
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