Jersey
Financial
Services
Commission

2027 JFSC Fees Notice

The following fees are payable to the Jersey Financial Services Commission (JFSC) and are
published in accordance with Article 15 of the Financial Services Commission (Jersey) Law

1998, unless otherwise stated.
Index

Part | — Reqistry fees

Part Il - Regulated entity fees

Initial application - incorporation or
reqgistration fees

Deposit-taking business

Continuance fees

Money service business

Annual confirmation fees

Insurance business

Post registration fees

General insurance mediation business

Amendment fees

Investment business

Value added service fees

Qualified segregated managed
accounts

Registration of Business Names registry

Funds and fund services business

Security Interests registry

Trust company business

Trademarks, Patents & Design reqistry

Accountants and lawyers (Schedule 2

business)

Schedule of the maximum charges that

Schedule 2 businesses, except firms of

may be levied by a company

accountants and firms of lawyers

Recognized Auditors

Late fees

Part lll - References

Glossary / Interpretation

Applicable laws, requlations and orders



https://www.jerseylaw.je/laws/current/l_11_1998#_Toc190782827
https://www.jerseylaw.je/laws/current/l_11_1998#_Toc190782827

Part | - Registry fees

NOTES:

1. The fees are relevant for all Registry entity types or activities, unless specifically noted.

2. The Registry entities are:
(i) Companies, (ii) Foundations, (iii) Limited Liability Companies, (iv) Limited
Partnerships, (v) Limited Liability Partnerships, (vi) Separate Limited Partnerships, (vii)
Incorporated Limited Partnerships,

3. Registry activities for which fees are applicable:
(i) Security Interests Register, (ii) Business Names Register and (iii) Trade Marks,
Patents and Designs Registers

4. Fees are levied pursuant to the relevant Laws and are effective for the period from 1
January to 31 December 2027 (Except for Trade Marks, Patents and Designs fees which
run from 1 August 2026 to 31 December 2027),

1 Initial application - incorporation or registration
fees

These fees are applicable on receipt of documents to incorporate, or register, an entity, or
body as required under the relevant Laws. Fees below relate to the processing times for
these applications.

Within 5 business days (companies, foundations and LLC’s only) £211
Within 3 business days (companies, foundations and LLC’s only) £317
Within 2 business days (all entity types) £407
Within 1 business day (all entity types) £559
Within 2 hours (all entity types) £882
Out of hours (by agreement, minimum fee) (all entity types) £1,594

“‘Reserved” incorporation service to incorporate a company, in addition to
the fee payable upon receipt of documents on an application to £79
incorporate a company

Return to Index

2 Continuance fees

All applications shall be considered within five business days of receipt by
Registry

An application fee will be payable:

a) to seek continuance within Jersey for companies, limited liability £721
companies, and limited partnerships only, or
b) to seek continuance out of Jersey by a company or a limited £1,236

liability company only
Continuance fees applicable to foundations only are:
Continuance within Jersey £721



a) on application for incorporation of a company as a foundation, or; £721
b) on application for incorporation of a recognized entity as a
foundation,

Continuance outside of Jersey on application to the JFSC, for permission £1,236

to be established or incorporated as a recognized entity.

Return to Index

1 Annual confirmation fees

These fees are payable by the end of February in each year that any registered entity
remains registered.

£344
Receipt of an electronic annual confirmation statement from a registered (including
entity administered by a trust company or fund services business Government
levy of £175)
£222
Receipt of an electronic annual confirmation statement from an ordinarily (including
administered entity Government
levy of £145)

Where the annual confirmation statement is provided late a sliding scale of charges
applies as follows:

a) provided after the end of February in the year in which it is due, £79
but before the end of March in that year;

b) provided after the end of March in the year in which it is due, £164
but before the end of April in that year; or

c) provided after the end of April in the year in which it is due, £043
but before the end of May in that year; or

d) provided after the end of May in the year in which it is due, £317
but before the end of June in that year; or

e) provided after the end of June in the year in which it is due, £480
but before the end of July in that year; or

f) provided after the end of July in the year in which it is due, £634
but before the end of August in that year; or

g) provided after the end of August in the year in which it is due, £797

but before the end of September in that year.

Return to Index

2 Postregistration fees

A fee is payable in each instance for:
Provision of information or declarations, required by legislation.
a) Receipt of notification of a change, error or inaccuracy in relation to an
entity’s significant person or beneficial owner information within 21 days. Free
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b) Notification of the appointment of a new nominated person after the
appointment of a nominated person is revoked or a nominated person
resigns, and the entity has no other nominated person within 21 days.

c) Receipt of information or documents required by notice in writing within
the period specified in the notice.

d) Defined person attending in person to answer questions required by
notice in writing within the period specified in the notice.

e) Receipt of any Act of Court within the specified period (or such longer
period as allowed by the Royal Court)

f) Foundations only: Receipt of notification of Amendment of Charter
within 21 days

g) Foundations only: Notification of appointment of a qualified member
within 21 days

Free

Where the information or notification is provided for any of the above post-
registration, more than the days noted, a late fee is payable of:

Note: if notifications are provided after a period exceeding 6 months, then £100 per
further penalties and/or enforcement actions as prescribed by legislation month
will become applicable. capped at £600

Special resolutions and agreements

Companies only: Receipt of special resolution or agreement within 21 Free
days of the effective date.

Change of status and transfers
A fee is payable in each instance for:

a) change of a private company (or a private cell of a cell company) to Free
that of a public company (or a public cell of a cell company).

b) change of a public company (or a public cell of a cell company) to
that of a private company where it has less than 30 members.

(Note: Where a public company has more than 30 members and wishes to
change its status to a private company, it must satisfy the JFSC that by
reason of the nature of the company’s activities, its affairs may properly be
regarded as the domestic concern of its members).

c) Receipt of information following a special resolution by a company to
convert to or from a cell company and the issue of an amended
certificate of incorporation

d) Receipt of documents following an agreement to transfer a cell
between cell companies and the issue of a new certificate of
incorporation or recognition.

Free

£797

£797

Where the information or notification is provided for the above post-
registration activities more than 21 days after the effective date, late fees
are payable of: £79

a. More than 21 days but less than 60 calendar days after the date on

which the resolution or agreement was passed or made; or £164
b. More than 60 calendar days after the date on which the resolution or
agreement was passed or made.
Change of name
£148
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»  Receipt of required documentation to change the name of any
registered entity and issue an amended certificate, where
applicable.

Change of Registered Address
Receipt of a Change of Registered Office

Mergers/Demergers

a) Application involving a merger/demerger of only Jersey companies

b) Application involving a merger of any
i. company with other entities that are not companies; or
ii. any foundation with other foundations, or ; or limited liability
company with other limited liability companies, a body, other than a
limited liability company that is incorporated or registered in Jersey
or an overseas body

Up to and including 5 merging entities; or
More than 5 merging entities.

In addition to a) and b) above, where structures are considered by the
JFSC to be of a more complex nature, an additional fee will be
charged:

Issue of securities and prospectus
a) Filing of an application under Article 4 of the CoBO (issue of securities)

b) Filing of an application under Article 8 of the CoBO (circulation of
prospectus in connection to Jersey, or Article 5(2) of the CGPO
(circulation of prospectus)

Reinstatement (where applicable in legislation)
Application fee,

*plus receipt of each outstanding annual return, annual confirmation
statement or public accounts filing fees

Winding up, Dissolution or Cancellations

Receipt of applications for winding up or dissolution (including receipt of
an Act of Court

Cancellation of a declaration of a limited liability company
Cancellation of a declaration for partnerships

Termination of winding up of a Companies, Incorporated Limited
Partnership or Limited Liability Company

Delivery of accounts:

Public or deemed public companies only: Fee payable for delivery of
accounts under Article 108 of the C(J)L

Free

£515

£1,198

£1,995

£3,985

£1,584

£1,056

£1,088"

Free

Free

Free

£317

£164*
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*Plus any additional late filing fee if accounts are delivered after the end of

the financial period to which they relate by;

more than 7 months:
more than 8 months:
more than 9 months:
more than 10 months:
more than 11 months:
more than 12 months:
more than 18 months:

more than 24 months:

Return to Index

3 Amendment fees

Registration of a statement to amend any declaration and issuance of an
amended certificate for any entity other than a foundation.

Return to Index

4 Value-added service fees

A fee is payable in each instance for:

For each copy of a document or other record provided by the Registrar
pursuant to an application via the Registry online search facility

Reservation of name via the Registry’s online facility

Companies only: A copy of report made by inspectors under Article 128
of the C(J)L, subject to the requirements of the C(J)L

Standard certificates and documents issued via the Registry’s online
facility:
a) Certificate of Good Standing

Online certified copy of certificates and documents issued via the
Registry’s online facility of:

a) Certificate of Good Standing (not applicable to foundations)
b) All other documents

Manually certified copy of certificates and documents prepared manually
by the Registry office:

a) Certificate of Good Standing (not applicable to foundations
b) All other certificates or certified documents

A download of active companies registered under the C(J)L. Includes the
company's current name, registration number and date of incorporation
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£164
£317
£480
£634
£797
£961
£1,594
£3,189

£148

Free

£15
£164

electronic
copies only

£53

£95
£53

£164
£148

£291



A fee is payable in each instance for:

Ad hoc service (fee by arrangement)

Return to Index

5 Registration of Business Names Registry

Filing a statement of particulars under Article 4 of the BN(J)L if not
furnished at the same time as the statement relating to the same firm or
person under Article 5 of the BN(J)L

Filing a statement under Article 5 of the BN(J)L
Filing a statement under Article 8 of the BN(J)L
Filing of a business name renewal every three years

For each copy of a document or other record provided by the Registrar
pursuant to an application under Article 17 or 18 of the BN(J)L via the
Registry’s online search facility

For each certificate provided by the Registrar pursuant to an application
under Article 17(2) of the BN(J)L, or any other certified document, which is
prepared manually by the Registry Office

For each electronically certified document issued via the Registry’s online
facility

Return to Index

6 Trademarks, Patents & Designs Registry

Fees for applications and filings:

to register a trade mark in Jersey

to register an international trade mark as office of origin

to apply for a trade mark class

to register a patent

to register an order, grant or decision on a patent

to register an assignment of a patent or a design

to register an interest in a registered patent or registered design

to register a registered design

Filing regulations governing the use of certification or collective marks
Request for a certified copy of a trade mark, patent or design registration

Fees for renewals/extensions:
of a trade mark registration (single class)
of a trade mark registration (each additional class)

£1,594

minimum

£79

£79
£42
£64

Free

£148

£53

£205
£50
£60
£151
£151
£151
£151
£151
£250
£25

£245
£60
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of a registered design

Late renewal of a trade mark

Request to restore and renew a registration of a trade mark
Extension of a copyright on a design

Fees for amendments (Trade marks only):

Request to transfer incorrectly classified goods or services to the
appropriate trade mark class prior to registration.

Request to record partial assignment of goods and/or services
Request to record a change of ownership

Request to record a licensee

Request to remove or amend the recordal of a licensee

Request to merge an application/registration

Request to divide an application

Request to amend the regulations governing the use of certification or
collective marks

Fees for oppositions, invalidation proceedings and appeals (Trade
marks only)

Request to initiate invalidation proceedings

Notice of opposition and statement of grounds (Opposition based on
Art.34 — Relative grounds)

Notice of opposition and statement of grounds (any other grounds)

Request to add additional ground to an existing notice of opposition
Appeals - Request for extension of time to respond to any deadline
Request for a statement of reasons for the Registrar’s decision

Fees for revocations
Request to revoke a trade mark

Return to Index

7 Security Interests Registry

SI(J)L Registration, renewal or amendment of an expiry date for 1-20
years for each year of the period

SI(J)L Registration, renewal or amendment of an expiry date for more than
20 years

Amend a SI(J)L Registration — other than change of expiry date

Effect a global change of multiple SI(J)L Registrations — other than change
of expiry date

File a Change Demand Notice with the Registrar (by grantor/assignor)
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£151
£60

£125

£151

£60

£60
£60
£60
£60
£60
£125
£125

£250
£125

£250
£125
£125
£125

£250

£15

per year

£216

£15

£144

£32



Security interests taken over collateral that is first time buyer share

transfer property Free
Discharge a SI(J)L Registration Free
Search the Security Interests Register £5

Certification of a Financing Statement filed on the Security Interests c64

Register

Return to Index

8 Schedule of the maximum charges that may be

levied by a company

These charges are not payable to the JFSC.

They are published in accordance with Articles, 12, 45(1), 45(2), 83(2),
99(2) and 100(2) of the C(J)L. 50p

a) Supplying copy Memorandum and Articles of Association; minutes of = per page (A4 size)
meeting; resolution and agreement; or register of members. **

b) Allowing Inspection of register of members; or register of directors and £5
secretary

**All documents may be produced in electronic format (eg.pdf) for £10.00 per document
Return to Index
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Part Il - Regulated entities fees

NOTES:

1. The fees are relevant for all regulated-entity types or activities, unless specifically noted.

2. The Regulated entity types are:

(i) Deposit-Taking Business, (ii) Money Service Business, (iii) Insurance business, (iv)
General insurance mediation business, (v) Investment business, (vi) Qualified Segregated
Managed Accounts, (vii) Funds and Fund service business (viii) Non-Domiciled structures
and Unit trusts, (ix)Trust company business, (x) Firms of accountants and lawyers
(Schedule 2 business), (xi) Other Schedule 2 business (xii) Recognized auditors.

3. Fees are levied pursuant to the relevant laws and regulations and are effective for the period
from 1 January to 31 December 2027.

4. Late fees will apply for late payment of any invoice, or for late filing of any required documents,
submissions or required information under the relevant Laws. These are relevant to all
regulated-entity types and are shown under one section, in this part of the fee notice.

5. Refunds/rebates: No fee rebate or refund shall be due to an operator in the event that, having
paid a fee in respect of a charging period, the operator subsequently surrenders a license, or
ceases an activity for which a fee was payabile.

1 Deposit-taking business

Application fees

In the case of a person applying to be registered under the (BB(J)L, a fee £33,814*
is payable, on application, of:

*Plus the annual fee, pro-rated at a rate of one twelfth of the annual fee Calculated in

C g . ; accordance with the
per month from the date of application granting until the next 1 January. calculation notes

below

Annual fees

The annual fee is the sum of the components in Table 1 below, if the JFSC is the home
supervisor in relation to the person applying for registration, and currently registered, under the

BB(J)L.

If a deposit-taker undertakes a new operation after 1 January in any year, with a factor relevant
to paragraphs 1 to 4 of the annual fee calculation they should calculate a revised annual fee
and notify the JFSC accordingly. The revised annual fee is the incremental sum of the relevant
components and is pro rata reduced, by being one-twelfth of the incremental sum multiplied by
the number of whole or part calendar months between the date of opening and the end of the
annual fee period. (For example, if a deposit-taker incorporates a new deposit-taking subsidiary
in another jurisdiction in, say, May, then an incremental fee of (£32,829/12) x7 months is
payable.)

Table 1
1 | each country (other than Jersey) where the person carries on a deposit- £33,814
taking business through an office of the person based in the country;
plus
2 | each of the person’s subsidiary companies that carry on a deposit-taking £33,814

business and that have their registered offices in a country outside
Jersey; plus



3 | each country (other than Jersey) where a subsidiary company of the £33,814
person carries on a deposit-taking business through an office of the
subsidiary company based in the country, that is not the country of its
registered office; plus

4  each subsidiary company (hereafter called “X”) of a subsidiary company £33,814
of the person if X has its registered office in a country outside of Jersey
and carries on deposit-taking business; plus

5  for a Consolidated Income not exceeding £5,000,000 (or a loss or an £96,272
income of zero), a component of; or

for a Consolidated Income exceeding £5,000,000 but not exceeding £111.240
£10,000,000, a component of; or ’

for a Consolidated Income exceeding £10,000,000 but not exceeding
£20,000,000, a component of; or £126,424

for a Consolidated Income exceeding £20,000,000, a component of. £160,991

Where any BB(J)L registered person that is incorporated in Jersey has adopted Advanced
approaches, the JFSC may amend this notice to establish an additional component.

Reduced fees: business continuity applications

These fees apply whether or not the applicant’s business operations in a place where they are
normally carried on outside Jersey, have already been disrupted in that other place. Where
reduced fees apply, the part of the prescribed fee shall be reduced by 50%.

Reduced application fees for registration for business continuity are only payable if the JFSC is
satisfied that:

i.  aperson who is applying for registration under Article 9 of the BB(J)L is a member of the
same group of companies as another person who is registered under that Article;
ii. the first person is applying for registration so as to be able to use the other person’s
business facilities in Jersey for, but only for, the purpose of business continuity; and
iii. at the time when the application is made, the first person is not registered under the
BB(J)L.

Reduced annual fees apply if the JFSC is satisfied that a person is registered under Article 9 of
the BB(J)L for, but only for, the purpose of business continuity in the event of the future
disruption of the person’s business operations in a place where they are normally carried on
outside Jersey. However, in the course of a period for which the annual fee is payable:

i.  disruption of the person’s business operations in a place where they are normally carried
on outside Jersey actually occurs; and
ii. the person begins to carry on operations in Jersey for the purpose of business continuity,

the balance of the annual fee for that period shall become payable.

Calculation notes - For the purposes of this fees’ notice:
Application fee = The annual fee components 1 to 4 in Table 1 shall be calculated on the
— pro-rated basis of the factors mentioned in each paragraph. When applying to be
annual fee registered, the calculation shall be undertaken using the factors the

applicant expects to be in place when the business to which the application
starts operations.

With regards to annual fee component 5, the consolidated income is the
higher of total income and “deemed income”.
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Country

Consolidated
Income
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»  Total income is calculated as that which the person expects to report
for the next calendar year starting at midnight on 31 December of the
year following the making of the application (whether the application
relates to that year or to another period).

»  Deemed income is calculated as an amount equal to 0.1% of its total
assets plus the amount of its total operating expenses:

»  total operating expenses: for the calendar year starting at
midnight on 31 December following the making of the
application; and

»  total assets: as at the end of that period.

Note: For the avoidance of doubt, the total income, total operating
expenses and total assets of a BB(J)L registered person includes all
income, operating expenses and assets of the BB(J)L registered person and
not just those relating to its deposit-taking business.

For the purposes of the annual fee paragraphs 1 to 4, country means:

»  aterritory is taken to be a country if the territory is co-extensive with a
discrete jurisdiction concerned with the supervision of deposit-taking
business;

Jersey is a country;

Guernsey is a country and Alderney and Sark are parts of that country;
the Isle of Man is a country;

each member state (however described) of the following federations
is taken to be a separate country:

»  the United Arab Emirates; and

»  the United States of America.

v v v v

The Consolidated Income referred to in the annual fee calculation must be
calculated as the higher of the Total Income and the Deemed Income of the
person.

Total Income - The total income means the total income of the BB(J)L
registered person arrived at in accordance with prudential reporting
guidance. This must be calculated on a consolidated basis if the BB(J)L
registered person has banking subsidiaries, or on a solo basis otherwise.
The total income must be that calculated for the relevant period, being:

»  the total income for the calendar year ending on 31 December of the
previous year, or;

» in the case of a person registered under the BB(J)L whose business
to which the registration relates did not operate for the whole of the
year ending at midnight on 31 December in the current year, the total
income that the person expects to report for the next calendar year,
starting at midnight on the 31 December.

Deemed Income - The Deemed Income of a BB(J)L registered person
means an amount equal to 0.1% of its total assets plus the amount of its
total operating expenses, each arrived at in accordance with prudential
reporting guidance. The components must be calculated on a consolidated
basis if the BB)J)L registered person has banking subsidiaries or on a solo
basis otherwise.

The components must be those calculated for the relevant period, being:

» total operating expenses for the calendar year ending on
31 December of the previous year; and
»  total assets: as at the end of that period.



In the case of a person registered under the BB(J)L whose business to
which the registration relates did not operate for the whole of the year
ending at midnight on 31 December in the previous year:

»  total operating expenses for the calendar year starting at midnight on
the following 31 December; and
» total assets: as at the end of that period.

Note: For the avoidance of doubt, the total income, total operating
expenses and total assets of a BB(J)L registered person includes all
income, operating expenses and assets of the BB(J)L registered person and
not just those relating to its deposit-taking business.

Return to Index

2 Money service business
Application fee

The fee to accompany an application for registration to carry on money £4,097
service business

Plus, the annual fee, pro-rated at a rate of one twelfth of the annual fee per month from the
date of application granting until the next 1 January

Annual fee

The fee payable by a person registered to carry on money service business £4,097
at 1 January in any calendar year.

Return to Index

3 Insurance business

Application fee

The fee to accompany an application for a permit to carry on insurance business under the
Insurance Business (Jersey) Law 1996 (IB(J)L) shall be the amount specified in column 2 of
Table 2 below.

On grant of registration, the annual fee is also payable. The annual fee will be pro-rated at a
rate of one twelfth of the annual fee per month from the date of application granting until the
next 1 January. The annual fees are set out in column 3 of Table 2 below.

Annual fee

A person registered to carry on insurance business on 1 January, shall pay a fee calculated in
accordance with column 3 of Table 2 below.
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Table 2:

. Application | Annual

Category A

if the permit applied for is to include long-term business of any £12,492 £12,492
class or; £6,246  £6,246
in any other case

Category B

(where the applicant is not a cell company or a cell) and;

if the permit applied for is to include long-term business of any £21,826 £21,826
class or; £10,902  £10,902

in any other case

Category B
(where the applicant is a cell company or a cell), and;

a) if the permit applied for is to be granted to a cell company; or £10,902 £10,902
b) if the permit applied for is to be granted to a cell and is to £6.246 £6.246
include long-term business of any class; or ’ ’

c) if the permit applied for is to be granted to a cell and is to £3.115 £3115
include general business of any class. ’ ’

Registration change fee

A fee is payable in relation to category B permits where:

a) an insurance company that is registered under the C(J)L as a limited
company changes that registration to registration as a cell company or a £3 117
cell ’
b) a partnership carrying on insurance business as a limited liability
partnership changes that registration to registration as a cell company or
a cell.

Notes:

This registration fee shall be taken to include the fee payable by the first cell of that
cell company for an application for a category B permit where the insurance
business to be written in that first cell is the insurance business that was, prior to
the change in registration to a cell company written by the insurance company of
partnership referred to above.

A fee is payable in relation to a category B permit where a cell company or a
cell that is registered as such under the C(J)L changes that registration to a
registration as a:

- £2,769
a) limited company; or
b) limited liability partnership
Transfer of insurance business
A fee is payable where a permit holder plans to undergo a Transfer of
Insurance Business. £12 494
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This fee is payable to the JFSC at the time of submission of draft
documentation relating to the transfer, in advance of the associated
Direction Hearing.

Return to Index

4 General insurance mediation business fees

Application fee

The fees to accompany an application to register to carry on general insurance mediation
business under the FS(J)L for the relevant class of business, are set out in column 2 of Table 3
below.

On grant of registration the annual fee is also payable. The annual fee will be pro-rated at a rate
of one twelfth of the annual fee per month from the date of application granting until the next 1
January. The annual fees are set out column 4 of Table 3 below.

Annual fee

The annual fee is payable by registered persons who hold permits on 1 January of each year.
The annual fees are set out in column 4 of Table 3 below.

However, an annual fee of £103 is payable for each year of registration (other than the year in
which the person is first registered) where the registered person meets the following conditions:

a) has a place of business in Jersey from which the person carries on general insurance
mediation business in or from within Jersey; or

b) is a company incorporated in Jersey;

c) is within Class P, Q, R or S as determined in accordance with Table 3, and

d) is exempted, under an Order made under Article 17 or Article 20 of the FS(J)L in relation
to general insurance mediation business, from the application of that Order.

Notes to item d) of the reduced fee conditions:

i.  Where the power in Article 17 of the FS(J)L has been used to issue the Financial Services
(General Insurance Mediation Business (Accounts, Audits, Reports and Solvency))
(Jersey) Order 2005

i.  Where the power in Article 20 of the FS(J)L has been used to issue the Financial Services
(General Insurance Mediation Business (Client Assets)) (Jersey) Order 2005

iii.  Where an exemption under one or other of the Orders referred to in i. or ii. has been
granted by the JFSC on the basis that the registered person is an appropriately regulated
person in respect of general insurance mediation business in according with the criteria
set out under:

1. Article 21(3) of the Financial Services (General Insurance Mediation Business
(Accounts, Audits, Reports and Solvency)) (Jersey) Order 2005; and/or

2. Article 20(3) of the Financial Services (General Insurance Mediation Business (Client
Assets)) (Jersey) Order 2005

The annual fee, in all other cases, is payable by registered persons who hold permits on 1
January of each year. The annual fees are set out in column 4 of Table 3 below.

Table 3:

Annual fee

d fee (£) Brokerage Value (£)
Income

Class P £9,474 £0 to £49,999 £2,911
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Description

A person who is within Class P meaning:

Carrying on general insurance mediation
business (other than incidental general
insurance mediation business), not carrying
on any other class of FSB and not being a
business that is within Class Q.

Class Q
A person who is within Class Q meaning

Carrying on general insurance mediation
business (including incidental general
insurance mediation business):

in addition to carrying on:

a) any class of FSB other than general
insurance mediation business; or
b) any other business authorized under the
BB(J)L, CIF(J)L or the IB(J)L; or
c) as a company that is part of a group,
where another part of the group carries
on:
i. any class of FSB other than general
insurance mediation business; or

any other business authorized under the
BB(J)L, CIF(J)L or the IB(J)L.

Class R
A person who is within Class R meaning:

Carrying on incidental general insurance
mediation business, if:

the business includes the giving of advice
on the terms, conditions or suitability of the
policy being proposed; and

a) the business to which the general
insurance  mediation  business s
incidental:

b) is not within a class of FSB, and
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Annual fee

Application

fee (£) Brokerage Value (£)
Income

£50,000 to
£99,999

£100,000 to
£499,999

£500,000 to
£999,999

£1m to
£2,499,999

£2.5m to
£4,999,999

£5m+
£4.737 £0 to £49,999

£50,000 to
£99,999

£100,000 to
£499,999

£500,000 to
£999,999

£1m to
£2,499,000

£2.5m to
£4,999,999

£5m +

£4,737 £0 to £49,999

£50,000 to
£99,999

£100,000 to
£499,999

£500,000 to
£999,999

£1m to
£2,499,999

£4,789

£6,392

£7,990

£9,588

£12,784

£15,980
£1,449

£2,426

£3,201

£4,024

£4,788

£6,392

£7,990

£759

£1,243

£1,599

£2,021

£2,426



Annual fee

fee (£) Brokerage Value (£)
Income

c) is not business authorized under the £2 5m to
BB(J)L, CIF(J)L or the IB(J)L. £4 9’99 999 £3,196
£5m+ £4,024

Class S
A person who is within Class S meaning:

a) Carrying on incidental general insurance
mediation business, if:

i. the business does not include the
giving of advice on the terms,
conditions or suitability of the policy £160 N/A £103
being proposed; and

ii. the business to which the general
insurance mediation business is
incidental:

iii. is not within a class of FSB, and

i. is not business authorized under the

BB(J)L, CIF(J)L or the IB(J)L.

Return to Index

5 Investment business

Application fee

The fee to accompany an application for registration to carry on Investment business under the
FS(J)L shall be the amount specified in column 2 of Table 4 below.

On grant of registration, the annual fee is also payable. The annual fee will be pro-rated at a
rate of one twelfth of the annual fee per month from the date of application granting until the
next 1 January. The annual fees are set out column 3 of Table 4 below.

Annual fee

A person registered to carry on investment business at any point during the period 1 January to
31 December in the current year, shall pay a fee calculated in accordance with column 3 of
Table 4 below.

Notes regarding investment employees:

a) Investment employees are calculated on the basis of average number of investment
employees employed on the relevant dates in the investment business. Full definition of an
investment employee is in the Glossary.

b) Where an investment employee operates across more than one investment business, and the
JFSC has been notified of this, the annual fee calculation will take this into account. This may
occur where:

i.  the person liable to pay the fee is a member of an associated group of registered persons
and,

i.  another member of that group has paid an investment business fee for the same class or
classes of investment business.
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Table 4:

Classes of
investment
business

Application
fee

Annual fee

£4,858 base fee, plus:

£3,402 for each of the first 15 investment employees
and

Class A, Bor C or
any combination of £2.997
these classes

£1,764 for each additional investment employee

£4,492 base fee, plus:

£1,764 for each of the first 15 investment employees

Class D £1,496
and

£885 for each additional investment employee

£1,764 for each fund in respect of which the
Class E £1,496 applicant or registered person carries on investment
business on the relevant date.

Notes:
a) Investment employees are calculated on the basis of average number of investment employees
employed on the relevant dates in the investment business. Full definition in the glossary.

Change of control fee

1 Afee is payable where a registered person applies to cease being, or to
merge with another registered person as follows:

Class A, B or C or any combination of these classes £2,997
Class D and E £1,496

2 Afee is payable where;

a) a shareholder controller acquires an interest in a registered person, either
through a one-off, or series of transactions, so that the proportion of the
share capital or voting rights held by the person in the registered person
reaches 25% or more, or

b) the registered person becomes the subsidiary of a shareholder controller
described in a).

Class A, B or C or any combination of these classes £1,496
Class D and E £749

3 An additional fee is payable for registered persons subject to heightened

supervision or enforcement, for a change of control under either 1 or 2 above £1,404

Alteration fee

Note: A fee payable for any alteration shall not be payable where a change of control fee is also
payable

A fee shall be paid by a registered person who applies for an alteration so as to
reflect all or any of the following:
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a) a change of the name of the registered person; £558

b) the addition, alteration or removal of each licence condition pursuant to an £558
application from the registered person; or
c) the removal or addition of each class of licence pursuant to an application from £558

the registered person.

Return to Index

6 Qualified segregated managed accounts

Relief from QSMA fees for certain operators

Relief is available where an operator is registered to carry on Class B investment business
(within the meaning given in Article 2(2)(b) of the FS(J)L) and has paid the JFSC the fee or fees
due in respect of such registration.

For each complete month within a charging period the fee due from or paid by the operator in
respect of that charging period shall be reduced by:

o £572 if the charging period is an initial charging period;
a) 1/12th, if the charging period is a subsequent charging period

Initial fee
When an operator first notifies the JFSC of its intention to place reliance upon the £6,894
exemption conferred by Article 3(1) of the QSMA Order it shall pay:
Note:

If the date on which reliance is first placed by an operator on Article 3(1) of the
QSMA Order is other than 1 January, the fee payable by that operator in respect
of the initial charging period shall be pro-rated at a rate of one twelfth per month
from the date of reliance to the next 1 January.

Annual fee

A fee is payable by an operator who, is placing reliance upon Article 3(1) of the
QSMA Order in respect of the subsequent charging period which commences on
that 1 January:

1 QSMA  £6,894

2-4 QSMA’s  £9,132

5-9 QSMA’s  £11,142

10-19 QSMA’'s  £14,213

20-49 QSMA’'s  £18,252

50-99 QSMA’s  £24,337
100-149 QSMA’s  £35,466
150-199 QSMA’s  £48,638
200 or more QSMA’s  £64,847

Return to Index

Page 19 of 43



7 Funds and fund services business

Recognized fund
Application fee

The fee to accompany an application to be a functionary of a recognized fund
shall be: £3,926

Plus: on grant of the permit, the annual fee is also payable. The annual fee will be
pro-rated at a rate of one twelfth of the annual fee per month from the date of
granting until the next 1 January. The annual fees are set out in Table 5 below.

New pool of assets

A permit holder that is either a company issuing units or the trustee of a unit trust
shall pay, at the time of application, a fee in respect of each new pool of assets to £1.764
be added to a CIF.

Transfers of certain functions to cells

An application by a permit holder that is a company (but not a cell company,
incorporated cell company, protected cell company or a cell), for a permit to be
varied in relation to the company becoming a cell company, incorporated cell

company, protected cell company or a cell, shall be accompanied by a fee: £4.611

Note: If a permit holder is liable to pay this fee, no further fee shall be payable on
the grant of a first permit or in the event that one or more pools of assets are
added concurrently.

Annual fee

A permit holder shall pay a fee in respect of the aggregate of the number of pools of assets in
relation to which the person holds one or more permits on 1 January each year. The annual fee
is calculated in accordance with Table 5 below

Table 5

0 — 1 pools of assets: £12,453

2 —4 pools of assets: £13,997

5 -9 pools of assets: £15,451

10 — 19 pools of assets: £18,588

20 or more pools of assets: £21,677
Notes: The total of the fees payable in respect of the incorporated cells of an incorporated
cell company and, as the case requires, that company, that apply to become or are permit
holders under Article 7 of the CIF(J)L shall be the same as the total amount that would be

payable by a protected cell company with the same number of cells that applies to become or
is a permit holder under Article 7 of the CIF(J)L.

Certified funds
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Application fee

Application for certificate (Article 8A(2)(e) of the CIF(J)L) in relation to a CIF; £3,926
plus
A fee in respect of each FSB in relation to the CIF £3,926

Where two or more persons apply, at the same time, for certificates in relation to
a CIF in respect of which no other person currently holds a certificate, fees are
payable of:

1 applicant £3,926
More than one applicant £7,853

A person who applies for a certificate in relation to a CIF shall pay a fee where:

a) at least one other person already holds a certificate in relation to the CIF

or £3,926

b) the certificate applied for would replace a certificate granted to another

person in relation to the CIF.

Annual fee

An annual fee is payable for certificate holders on 1 January. This fee is the lesser of:

a)

b)

Notes:
1.

The sum of the annual amounts for each CIF in relation to which the person is a certificate
holder on 1 January in that year; or
£161,501

If the date of the grant of a first certificate in respect of which a fee is payable is other than 1

January, the fee payable under this section shall be pro-rated at a rate of one twelfth of the annual

fee per complete month from the date of application granting until the next 1 January.

Where;

i) certificates are granted in respect of one or more cells of an incorporated cell company and,
as the case requires, in respect of that company; and

i) the JFSC is satisfied that the structure of the company and the cells of the company is
equivalent to that of an umbrella fund,

the total of the fees determined in respect of the cells and, as the case requires, the company,
shall be the same as the total amount that would be determined in accordance with those
paragraphs in the case of the grant of a certificate in relation to a protected cell company with the
same number of cells.

Table 6

0-1 pool of assets where the certificate holder is a company issuing units £6.483
or a trustee of a unit trust, or, ’

0-1 pool of assets in any other case: £2,574
2 — 4 pools of assets: £8,322

5 -9 pools of assets:  £10,740

10 — 19 pools of assets:  £14 320

20-49 pools of assets:  £17 893

50 — 99 pools of assets:  £25 004

100 — 149 pools of assets: 35 721

150 — 199 pools of assets: 47 577
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200 or more pools of assets:

Fee for alteration of certificate

Fees are payable by;

a) a certificate holder who applies for a certificate in relation to a CIF to be altered
so as to add one or more pools of assets to the pools of assets specified in
the certificate shall pay a fee for each pool of assets so added.

b) by a certificate holder in relation to a CIF that is a company (but not a cell
company, incorporated cell company, protected cell company or a cell) who
applies for the certificate in relation to the CIF to be altered so as to allow the
company to become a cell company, incorporated cell company, protected cell
company or cell.

Note: A certificate holder who applies, at the same time, for a certificate to be
altered as described in a) and b) above shall only be liable to pay the fee due
under b).

A fee shall be paid by a certificate holder who applies for a certificate in relation
to a CIF to be altered so as to reflect all or any of the following:

i) a change of the name of the CIF or of a pool of assets, or multiple
pools of assets, of the CIF

ii) achange of the name of the certificate holder on a fund certificate

iii) the removal of a pool of assets (or multiple pools of assets) from a CIF.

iv) the addition, alteration or removal of conditions pursuant to the
application of the certificate holder

Note:

a) Fees payable under this section must be paid at the time the application is
made.

b) A certificate holder who pays a fee for the alteration of a certificate is not also
liable to pay an application fee or, upon the issue of the altered certificate, a
fee for the grant of a certificate.

Fees for the increase in fund service providers

Where the number of fund service providers in relation to a CIF is increased
from the number of such fund service providers that were taken into account in
calculating the fee for application of a certificate, a fee shall be paid by the
certificate holder in respect of each fund service provider so added.

Notes:

i. Where there is more than one certificate holder in relation to a CIF, the certificate
holders shall be jointly and severally liable to pay the fee that would be payable
by a single certificate holder

ii. The fee payable under this section must be paid at the time the number of fund
service providers in relation to the CIF is increased

Return to Index
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£63,785

£1,764

£4,611

£572

£3,926



Jersey private funds and other CoBO fund structures
Application fee

A fee shall be payable in respect of an application to the JFSC’s authorisation
team for the issue of an initial CoBO consent for:

a) JPF’s only £1,952
b) other CoBO fund structures (excluding legacy private funds) £724
Annual fee

A fee shall be paid in respect of any JPF on 1 January in each relevant year for
so long as the CoBO consent remains in force. £1 557

Note: The annual fee payable for JPFs with consent issued in-year will be pro-
rated at a rate of one twelfth of the amount per complete month from the date of
the issue of consent until the next 1 January.

Amendment fee

A fee is payable in respect of any application for the issue of an amended CoBO £724
consent

AIF and AIFSB

Application fees
Note: For the avoidance of doubt:

a) an AIF which is a Certified fund or a Recognized fund is not required to pay an application
fee under this notice.
b) a person is not required to pay an application fee under this notice where the person is:
i) registered to carry on any one or more classes of fund services business under
Article 2(10) of the FS(J)L; or
ii) recognized fund functionary; and
iii) where the classes or functions of that person include the same classes or functions as the
AlIF services business.

A fee is payable in respect of:

e any AlF registered in Jersey; or
o any AlF which is a Jersey trust that is a unit trust. £2,318

Any AIFSB in respect of applications for registration under Article 2(11) of the
FS(J)L to carry on Class ZL (Manager of an AIF) AIF services business.

Return to Index

Fund service business
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Application fee

The fee to accompany an application for registration as a fund services provider
under the Financial Services (Jersey) Law 1998 shall be:

On grant of registration, the annual fee is also payable. £4,863

The annual fee will be pro-rated at a rate of one twelfth of the annual fee per
month from the date of application granting until the next 1 January. The annual
fees are set out in Table 7 below.

Annual fee

The fee payable by a registered person who on 1 January acts only for one or more unregulated
funds, shall pay a fee of £8,080

The annual fee payable by a registered person who on 1 January acts for one or more
regulated funds is determined in respect of the number of pools of assets (other than any pool
of assets that is an unregulated fund) in relation to which the person is registered as a fund
services provider. These fees are shown in column 2 of Table 7 below.

Table 7
0-1 Pools of assets £8,080
2-4 Pools of assets £10,748
5-9 Pools of assets £13,161
10-19 Pools of assets £16,739
20-49 Pools of assets £21,470
50-99 Pools of assets £28,949
100-149 Pools of assets £41,768
150-199 Pools of assets £57,194
200 or more Pools of assets £76,354

Amendment fee

A fee shall be payable for an alteration so as to reflect all or any of the following:

a) A change of name of the registered person

b) The addition, alteration or removal of each licence condition pursuant to an
application from the registered person; or

c) The addition or removal of each class of license pursuant to an application
from the registered person.

£572

Return to Index

8 Trust company business
Application fee

Page 24 of 43



The fee to accompany an application for registration to carry on trust company business shall be
the amount calculated in column 2 of Table 8 below.

On grant of registration, the annual fee is also payable. The relevant annual fee will be pro-rated
at a rate of one twelfth of the annual fee per month from the date of application granting until the
next 1 January. The annual fees are set out in column 3 of Table 8 below.

Annual fees

A person registered to carry on trust company business on 1 January, shall pay an annual fee
of an amount calculated in accordance with the fees set out in column 3 of Table 8 below.

Table 8
Classes of trust company Application Annual fee
business of registered person fee
Any class or combination of £2,363 £3,355; plus £1,358 multiplied by the

classes (not including class O or
natural persons carrying on a
single class of trust company
business) for:

a non-affiliated person

average number of classes of trust
company business undertaken by the
non-affiliated person on the relevant
dates; plus

a sum calculated on the basis of a count

of the average number of trust company
business employees employed on the
relevant dates in the trust company
business of the non-affiliated person; and
at the rate of

£714 for each of the first 10 employees in
that count

£354 for each of the next 10 employees in
that count

£285 for each of the next 30 employees in
that count

£251 for each of the next 50 employees in
that count

£171 for each of the remainder of the
employees in that count.

an affiliation leader £2,363 £3,355 for the affiliation leader;
plus in respect of each member of the
affiliation (that is, the affiliation leader and
L every participating member) — the sum of
:fﬁﬁ;'ig'ﬁatmg member of an £303 £1,358 multiplied by the average number

of classes of trust company business
undertaken by the member;

plus a sum calculated on the basis of a
count of the average number of trust
company business employees employed
on the relevant dates in the trust company
business of the affiliation and at the rate of

£714 for each of the first 10 employees in
that count
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Classes of trust company Application Annual fee
business of registered person fee

£354 for each of the next 10 employees in
that count

£285 for each of the next 30 employees in
that count

£251 for each of the next 50 employees in
that count

£171 for each of the remainder of the
employees in that count.

Class O

a) a non-affiliated person £1,187 £2,683

b) an affiliation leader £1,187 £2,683

plus
c) a participating member of £240 £1,067
an affiliation for each participating member.

Natural persons (carrying on a £1,085 £1,358
single class of trust company
business)

Calculation of number of relevant trust company business employees

in respect of a registered person, means —

a)

b)

a person employed, either under a contract of service or a contract for services, by the
registered person to assist in the provision of trust company business (other than solely to
provide bookkeeping, filing, secretarial, information technology support or any similar general
support service); and

if, on the relevant date there exists an agreement for the provision to the registered person of
the services of such persons by another person not trading in Jersey, shall be taken to include
the number of such persons as the registered person estimates would be required to be
employed full time to undertake the work undertaken by the persons whose services are to
be provided.

With respect to the above:

a)

b)

c)
d)

e)

employees who do not have anything to do with trust company business (i.e. in a multi-
licensed firm or an entity which also carries out unregulated business) may be excluded;
employees who are solely employed to carry out activities for the trust company itself who
would never deal with clients/client matters (for example, the firm’s own HR or IT support staff)
may be excluded;

genuine ‘facilities’-type staff who might deal with client matters but in a more ‘generic’ way (for
example, receptionists) may be excluded;

the mention of ‘secretarial’ staff as an exemption does not include those carrying out client
company secretarial work; and

compliance staff who work on trust company business issues are trust company business
employees

Note:

i.  When working out the annual fee for a managed trust company, you should not count any
employees who are already included in the registration of the trust company that manages
it.
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In calculating for annual fee purposes, the number of trust company business employees
of a registered person on the relevant date any trust company business employee
employed for 25 hours or less during the week in which the relevant date occurs shall be
taken into account on a 50% headcount basis (with the total number of trust company
business employees being rounded up to the next full number where necessary).

Working examples for annual fees:

1.

Non-Affiliated person registered for 4 classes of Trust Company Business, with 15 relevant
employees:

£3,355 + £5,430 (£1,358 x 4 (for each class of TCB business)) + £7,140 (10 x £714 (for first 10
employees)) + £1,772 (5 x £354 (for the remaining 5 employees)) = £17,697

Affiliation leader with 3 participating members (2 classes of TCB each and participating

members each having 9, 12 and 101 employees respectively).

o £3,355 + £10,864 (4 (affiliate lead and 3 participating members) x (£1,358 x 2 classes of TCB each)) +
£6,426 (9 employees for participating member 1 (9 x £714)) + £7,848 (12 employees for participating
member 2 (10 x £714 + 2 x £354)) + £31,951 (101 employees for participating member 3 (10 x £714 + 10
x £354 + 30 x £285 + 50 x £251 + 1 x £171)) = £60,444

Change of control fee

A fee is payable where a Any class or combination of classes (not

registered person applies to
become, to cease being, or to

including class O or natural persons
carrying on a single class of trust company

merge with an Affiliation ;

Leader or  Participating Pusiness)

Member; or a) a non-affiliated person £2,363
b) an affiliation leader £2,363
c) a participating member of an affiliation £303
Class O
a) a non-affiliated person £1,187
b) an affiliation leader £1,187
c) for each participating member of an

affiliation £1,067

Natural persons (carrying on a single class £1,085
of trust company business)

A fee is payable where a Any class or combination of classes

shargholder cgntroller acquires a1 ding Class O )

an interest in a registered o

person, either through a one- @) @ non-affiliated person £593

off, or series of transactions, so b) an affiliation leader £593

that the proportion of the share c¢) a participating member of an affiliation £533

capital or voting rights held by
the person in the registered
person reaches or exceeds
25% or more, or so that the
registered person becomes the
subsidiary of such a
shareholder controller
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An additional fee is payable by a All classes or combination of classes £1,317
registered person subject to including Class O and Natural persons

heightened supervision or

enforcement if either 1. or 2. occurs

Amendment fee

Note: A fee payable for the alterations noted below, shall not be payable where a fee is also
payable for a change of control.

A fee shall be paid by a registered person who applies for an alteration so as to
reflect all or any of the following:

a) a change of the name of the registered person; £525
b) the addition, alteration or removal of each licence condition pursuant to an
application from the registered person; or
c) the addition or removal of each class of licence pursuant to an application from
the registered person.

Return to Index

9 Accountants and lawyers (Schedule 2 business)
Application fee

A fee shall be payable in respect of an application by a person intending to carry on
business as either a firm of accountants or a firm of lawyers:

As a sole trader £234
All other firms £628

Annual fee

A person registered on 1 January shall pay an annual fee of an amount calculated in
accordance with the fees set out below.

Sole trader £572

All other firms  £2,432

Plus: £268 multiplied by an average of the number of relevant employees
(calculated in accordance with this notice) on each of the relevant dates.

The total annual fee is capped at £52,692

Calculation of number of relevant employees

Relevant employee means an individual who:

(a) works under a contract of employment or any other contract of service

(b) practises alone or with others under the terms of a partnership agreement or

(c) is otherwise engaged within the business of a firm of accountants or lawyers in all cases

where:

(i) the individual undertakes to do or perform, directly or indirectly, any work or service within

a firm of accountants or lawyers, whether or not engaged directly by the firm of
accountants or lawyers or through another entity forming part of the group of entities of
which the firm of accountants or lawyers is a part, and;
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(i) the firm of accountants or lawyers is not by virtue of the contract a client or customer of
the individual, and “relevant employee” shall be construed accordingly

For clarity relevant employee includes, but is not limited, to:

a) a partner practicing law or accountancy whether alone or with others;

b) an individual classified as self-employed for tax or social security purposes but in all other
respects meets the definition of relevant employee;

¢) an individual based or working outside of Jersey but engaged within the Jersey business
of the firm of accountants or lawyers; and

d) an individual engaged by a firm of accountants or lawyers which is a Jersey entity
wherever in the world that individual works or is based and whether or not that individual
is engaged in the Jersey business of that firm of accountants or lawyers.

For the avoidance of doubt, relevant employee does not include an individual engaged by a
firm of accountants or lawyers to provide services that are not directly related to the regulated
activity (such as IT, HR, Reception).

For individuals with fixed term contracts that do not span the full calendar year, the hours
worked should be annualised and the bandings applied when calculating the number of relevant
employees.

The following bandings should be applied when calculating the number of total relevant
employees:

i.  up toand including 9 hours per week 0.25 of a person
ii. over 9 hours and up to and including 18 hours per week 0.50 of a person
iii. over 18 hours and up to and including 27 hours per week 0.75 of a person
iv.  over 27 hours per week 1 person

The calculation of the number of relevant employees should be undertaken as at the relevant
date based upon the relevant employee’s engagement over the preceding 12 months. If, on the
relevant date, there exists a post that is vacant but would normally be occupied by an individual
who meets the definition of a relevant employee, then the calculation should include that
position.

Working examples:
a) fixed term contract.
An individual who has a fixed term contract and is contracted to work full-time (35 hours per week) for
four months would equate to:
e 35 hours x 4 months + 12 months = 11.67 hours per week
e The individual would therefore be equivalent to 0.5 of a person in the calculation of the number of
relevant employees.
b) part time working.
An individual who is employed part-time for the whole year at 25 hours per week would represent
0.75 of a person in the calculation of the number of relevant employees.
c) parttime working + fixed term contract.
An individual who is employed part-time on a fixed contract (20 hours per week for 6 months) would
equate to:
e 20 hours x 6 months + 12 months = 10 hours per week
e The individual would therefore be equivalent to 0.5 of a person in the calculation of the number of
relevant employees NOT 0.75 of a person.

Amendment fee
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A fee shall be paid by a person who applies for an alteration so as to reflect
all or any of the following:

a) A change of the name of the firm of accountants or firm of lawyers; or
b) The addition, alteration or removal of conditions pursuant to an application
from the firm of accountants or firm of lawyers.
Where the person is a sole trader £234

For any other firm of accountants or firm of lawyers £628

Return to Index

10 Schedule 2 businesses, except firms of
accountants and firms of lawyers
Application fee

The fee to accompany an application for registration to carry on a schedule 2 business that is
not a firm of accountants or a firm of lawyers shall be the amount specified in Table 9 below.

For the avoidance of doubt:

a) Where a person wishes to register both an entity which is acting as a GP to a specific LP and
the specific LP, for Schedule 2 business, then the fee in row 3 (GP/LP pair) of Table 9 will
apply.

b) Where one or more LPs are registering for Schedule 2 business and will become additional
LPs in a new or existing GP/LP pair, then the fee for each additional LP will be the same as
the fee shown for DNFBP, VASP and Financial Institutions (except for AIF and JPF’s) in row
1 of Table 9.

Table 9

Direct Applications Applications via an AMLSP

o Application S Application
fA&r‘;pllcatlon fee — sole ;\er;pllcatlon fee — sole

trader trader

Schedule 2 business

DNFBP, VASPs and

Financial Institutions (which

are not AlFs, JPFs, local

lenders, GP/LP pair, £572 £211 £342 £126
ICC/PCC, Security Issuer

Platforms/schemes or

natural person directors.)

AlFs and JPFs £0 £0 £0 £0
GP/LP pair £858 n/a £513 n/a

Local lenders and natural

person directors £572 £211 n/a nla
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Direct Applications Applications via an AMLSP

o Application o Application
fA(:‘;pllcatlon fee — sole ;\eipllcatlon fee — sole

trader trader

Schedule 2 business

For a Schedule 2 business that is an Incorporated cell company/protected
cell company, Security Issuer platform/scheme that meets the following
criteria;

¢ with no employees that is not risk spreading and nor are any of the
cells.

e has the commonalities of a scheme, each cell having the:
e same promoter/sponsor

same beneficial owners £215

majority of the same directors

same corporate services provider (administrator)

same AMLSP who is their corporate services provider or an

AMLSP in the same corporate group

e maijority of other service providers are the same paying agent,
calculation agent, broker and custodian (which may be services
provided by the common sponsor/promoter).

Annual fee
A person registered on 1 January, shall pay a fee calculated in accordance with Table 10 below.

Direct registration Registration via an AMLSP

POCL(SB) POCL(SB)
registered registered
persons fee persons fee
— sole trader — sole trader

Table 10

Schedule 2 business POCL(SB)

POCL(SB)
registered
persons fee

registered
persons Fee

Financial Institutions,

DNFBPs, VASPs (which are £1,210 £572 £685 £323
not AlFs, JPFs, local

lenders, GP/LP pairs,

ICC/PCC, Security Issuer

Platforms/schemes or

natural person directors.)

AlFs, JPFs, local lenders
and natural person directors £0 £0 £0 £0

GP/LP pair £1,816 n/a £1,028 n/a

The annual fee payable for Payable per cell
Incorporated Cell

Company/Protected Cell

Company Security Issuer Plus 2" to 15" cell company £456

Platforms/Schemes that Plus 16 to 50t cell company  £342
meet the criteria noted in the

application fees.

1st cell company, £685

Plus for additional cell companies g£228
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Direct registration Registration via an AMLSP

POCL(SB)

POCL(SB)
registered
persons fee
— sole trader

POCL(SB)
registered
persons fee

Schedule 2 business POCL(SB)
registered
persons Fee

registered
persons fee
— sole trader

Fees are capped at: £20,524

Two worked examples for Incorporated Cell Company/Protected Cell Company Security
Platform/Schemes:
1. An Incorporated Cell Company/Protected Cell Company Security Platform/Scheme has 75 cell

companies:
Total
1st cell charged at £685 £ 685
2" to 15 cell charged at £456 each £ 6,384 (14 x £456)
16" to 50" cell charged at £342 each £11,628 (34 x £342)
515t to 75" cell charged at £228 each £ 5,928 (26 x £228)
Total £24,625
(however fees capped at
£20,524)
2. An Incorporated Cell Company/Protected Cell Company Security Platform/Scheme has 25 cell
companies:
Total
15t cell charged at £685 £ 685
2" to 15™ cell charged at £456 each £ 6,384 (14 x £456)
16" to 25™ cell charged at £342 each £3,762 (11 x £342)
Total £10,831

Amendment fees
A fee is payable when applying for an alteration so as to reflect all or any of the following:

a) a change of the name of the POCL(SB) registered person; or
b) the addition, alteration or removal of conditions to its registration under the POCL(SB).

Direct Applications Applications via an AMLSP

Schedule 2 business Amendment Amendment Amendment Amendment
Fee - Sole Fee - Sole
Fee Fee
trader trader

Financial Institutions,
DNFBPs, VASPs and
GP/LP pair (excluding
AlFs, JPFs, local
lenders and natural
person directors)

£572 £211 £342 £126

AlFs, JPFs local
lenders and natural £0 £0 £0 £0
person directors

Return to Index
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11 Recognized auditors

These fees will be confirmed under a separate consultation and will apply for fees
from 15t January 2027 to 315t December 2027.

Return to Index

12 Late fees

Late payment of fees

If the JFSC does not receive a fee due by the due date an additional late payment fee of 5% of
the unpaid principal amount will be applied on the day after that date, and on the first day of
each calendar month after that.

Late submission of information for fees calculation

Where applicable, if a firm does not supply the required information to calculate its annual fee
by the due date stated on the form, an administration fee of £200 will be charged the following
day, and on the 1st day of each calendar month after that while the information is still
outstanding. This is in addition to the late payment fee which will be calculated once the
information has been submitted.

Late filing fees

If a person fails to file or deliver any document, required notification, or information (other than
required information to calculate the annual fee), to the JFSC under the provisions of the
relevant laws or under the provisions of any Order issued in accordance with the relevant laws
on or before the date that the submission becomes due, that person shall be liable to pay a fee
of £200 on the day after the submission falls due and an additional £200 on the first day of each
calendar month after that. This shall apply while the submission remains unfiled or undelivered
unless the person has given the JFSC prior written notice of the reasons for the late filing or
delivery of the document and the JFSC has agreed in writing that the filing may be late. Any
such later agreed date shall become the due date for the purposes of the calculation and the
payment of late filing fees.

Return to Index
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Part lll - References

13 Glossary / interpretation

In the fee notice, unless the context otherwise requires, the following terms* apply:

Advanced approaches

Affiliation

Affiliation leader

AIF

AIFSB
AMLSP

Annual fee period

Average

BB(J)L

BB(J)L registered
person

Beneficial owner

BN(J)L

adoption of advanced approaches to credit risk as defined at
section 5 of the Code of Practice for deposit-taking business,
issued in accordance with Article 19A of the Banking Business
(Jersey) Law 1991

in respect of a registered person or an applicant for registration,
means a group of persons carrying on or intending to carry on
trust company business the members of which have agreed that
one member will be the affiliation leader

in respect of an affiliation, means the member of the affiliation
which has agreed to be the prime source of contact between the
JFSC and the members of the affiliation with respect to
compliance with the JFSC’s prudential rules and conduct of
business regulation

Alternative Investment Fund with the meaning of the Alternative
Investment Funds (Jersey) Regulation 2012

Alternative investment fund service business.
Anti-Money Laundering Service Provider

period between 1 January 2026 and 31 December 2026 in
respect of which an annual fee is payable

a) Investment business and trust company business - in
respect of the calculation of the average number of employees
in an investment business, or trust company business, on the
relevant date(s) means the arithmetic mean of each number
rounded to the nearest whole number; or

b) Firms of accountants and Lawyers (Schedule 2 business)
- in respect of the average number of employees on the
relevant dates employed by a firm of accountants or lawyers
means the arithmetic mean of each number rounded to the
nearest 0.25 of a person

Banking Business (Jersey) Law 1991

a person registered to conduct deposit-taking business under the
BB(J)L

has the same meaning as assigned to it by the FS(D&PI) Law

Business Names (Jersey) Law 1956

1

Where reference is made to legislation this is always to the version of the legislation in force at the time this Fees

Notice becomes effective.



Brokerage income

Business continuity

Cell
Cell company

Certificate holder

Certified fund

CGPO

Change Demand
Notice

Charging period

CIF

CIF(J)L
C(J)L
CoBO

Continuance

Continuance
Regulations

Contract of

employment, contract

of service or

partnership agreement

Defined person

means:

a registered person who carries on regulated business activities
in Jersey, from within Jersey or outside of Jersey, the net
retained brokerage or income arising within or outside of Jersey.

the continuing in Jersey of business operations that are normally
carried on in a place outside Jersey, where those operations are
for the time being disrupted in that other place because of any
accident, disaster, epidemic, civil unrest or occurrence of a
similar nature

has the same meanings as assigned to it by the C(J)L
has the same meanings as assigned to it by the C(J)L

a company, trustee, general partner or limited liability partnership
to whom a certificate has been granted under Article 8B of the
CIF(J)L in respect of a certified fund

an unclassified CIF in respect of which a certificate that is in
force has been granted by the JFSC under Article 8B of the
CIF(J)L

Companies (General Provisions) (Jersey) Order 2002
written demand described in Articles 75 and 76 of the SI(J)L

includes both an initial charging period and a subsequent
charging period

Collective Investment Fund which has the same meaning as in
the Collective Investment Funds (Jersey) Law 1988

Collective Investment Funds (Jersey) Law 1988
Companies (Jersey) Law 1991
Control of Borrowing (Jersey) Order 1958

the process by which a company changes its nationality or place
of incorporation. It is also commonly referred to as a migration or
re-domiciliation

Foundations

Foundations (Continuance) (Jersey) Regulations 2009; or
Companies

Companies (Continuance) (Jersey) Regulations 2001

means an agreement between two or more parties whether
express or implied and (if it is express) whether oral or in writing

has the meaning provided in Article 9(4) of the FS(D&PI) Law
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Director

DNFBP

DSP

Due date

Financial Institution

Financing Statement

Firm of accountants

Firm of lawyers

FSB
FS(D&PI) Law

FS(J)L

Fund services provider

GP

GP/LP pair

Home supervisor
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a natural person that falls within scope of paragraph 23(2) of
Part 3 of Schedule 2 to the POCL, and who is required to hold a
registration under the POCL(SB)

designated non-financial businesses and professions. Refers to
activities/operations specified in Part 3 of Schedule 2 to the
POCL

a designated service provider required to be appointed by a JPF

(Payment of fees)

due date for payment of any fee specified within this Notice of
Fees or otherwise the due date for payment specified within an
invoice for fees issued by the JFSC

(Delivery of information for fee calculation)
the date stated on the form

Refers to activities/operations specific in Part 2 of Schedule 2 to
the POCL

data required or authorised under the SI(J)L to be entered in the
Security Interest Register to effect the Registration of a security
interest or of an assignment of receivable

a person or persons (including but not limited to a sole trader)
who carry on business alone or with others that falls within the
scope of paragraph 22 of Part 3 of Schedule 2 to the POCL, and
who are required to hold a registration under the POCL(SB)

a person or persons (including but not limited to a sole trader)
who carry on business alone or with others that falls within the
scope of paragraph 21 of Part 3 of Schedule 2 to the POCL, and
who are required to hold a registration under the POCL(SB)

Fund services business

Financial Services (Disclosure and Provision of Information)
(Jersey) Law 2020

Financial Services (Jersey) Law 1998

a person who is or would be required to be registered under the
Financial Services (Jersey) Law 1998 to carry on fund services
business in relation to a CIF that is or would be required to be a
certified fund

General partner which has the meaning given to it by the Limited
Partnerships (Jersey) Law 1994

means a GP that has been established to act as the GP for a LP
and for no other purpose, and that GP applies to JFSC’s Central
Authorisation Unit for registration as a GP for the specified LP

in relation to a deposit-taking business, and to a person

a) that carries on deposit-taking business in another country;



IB(J)L
IcC

Initial charging period

Investment employee

JFSC
JPF

JPF Guide
Limited company

Limited liability
company

Limited liability
partnership

LLC(J)L

Local lender

b) that is the holding company of a subsidiary company that
carries on deposit-taking business in another country; or

c) that is the holding company of a subsidiary company that in
turn is the holding company of a subsidiary company that
carries on deposit-taking business in another country, and

an authority that

a) is based in that other country; and
b) exercises supervision of the deposit-taking business

Insurance Business (Jersey) Law 1996

Incorporated cell company, which has the same meaning as
assigned to it by the C(J)L

period from (and including) the date on which an operator first
placed reliance on Article 3(1) of the QSMA Order to (but
excluding) 1 January next following

in respect of a registered person, means:

a) aperson employed on the relevant date either under a contract
of service or a contract for services by the registered person
as:

i. adealer

ii. adiscretionary investment manager
iii. an adviser or
iv.  a Supervisor and

b) aperson employed on the relevant date either under a contract
for services in any of the categories of work specified in
paragraph (a) of this definition by a person who is himself or
herself employed on the relevant date either under a contract
of service or a contract for services by the registered person,
and if, on the relevant date, there exists a post in the service
of the registered person that is vacant but would normally be
occupied by a person to which paragraph (a) of this definition
applies, includes that person

Jersey Financial Services Commission

a Jersey Private Fund which has been issued with a relevant
consent, and which is operated in accordance with the JPF
Guide

Jersey Private Fund guide issued by the JFSC

has the meaning assigned to it by the C(J)L
Limited liability company for the purposes of the LLC(J)L

has the meaning assigned to it by the Limited Liability
Partnerships (Jersey) Law 2017

Limited Liability Company (Jersey) Law 2018

has the same meaning as in the Proceeds of Crime (Low Risk
Financial Services Business) (Jersey) Order 2024

Page 37 of 43



LP

Member
Nominated person

Non-affiliated person

Operator

Other CoBO fund
structures

Participating member

PCC

Permit holder

POCL
POCL(SB)

POCL(SB) registered
person

Pool of assets

Qualified member

QSMA Order

Recognized entity
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Limited partnership which has the meaning given to it by the
Limited Partnerships (Jersey) Law 1994

has the same meaning as in Article 25 of the C(J)L.
has the meaning assigned to it by the FS(D&PI) Law

in respect of an applicant for registration or a registered person,
means a person who is neither an affiliation leader nor a
participating member with reference to trust company business.

a person appointed to undertake relevant activity (as defined in
the QSMA Order) in connection to a segregated managed
account.

Refers to legacy private funds (Very Private funds and Private
Placement funds and CoBO Only funds) and Non-domiciled
funds. JPF’s are excluded in this definition.

in respect of an affiliation, means a member of the affiliation who
is not the affiliation leader

Protected cell company which has the same meaning as
assigned to it by the C(J)L
(Recognized funds)

a person to whom a permit has been granted under Article 7 of
the CIF(J)L in respect of a recognized fund

(Insurance business)

a person to whom a permit has been granted under Article 7(1)
of the IB(J)L

Proceeds of Crime (Jersey) Law 1999

Proceeds of Crime (Supervisory Bodies) (Jersey) Law 2008

a person or persons (including but not limited to a sole trader):

a) who carries on business alone or with others that falls within
the scope of Schedule 2 to the POCL, EXCEPT business that
is defined in paragraphs 21 and 22 (lawyers and accountants)
of Part 3 of Schedule 2; and

b) who is required to hold a registration under the POCL(SB)

refers to each of the separate and distinct parts of a CIF, the
rights of which are restricted to an identifiable class of
participants

has the same meaning as assigned to it by the Foundations
(Jersey) Law 2009

Financial Services (Investment Business (Qualifying Segregated
Managed Accounts — Exemption)) (Jersey) Order 2014

has the same meaning assigned to it by the Foundations
(Continuance) (Jersey) Regulations 2009



Recognized fund

Recognized fund
functionary

Recognized auditor

Registered person

Registrar

Registry

Relevant date(s)

Responsible individual

a CIF in respect of which there is a recognized fund certificate
granted under the Collective Investment Funds (Recognized
Funds) (General Provisions) (Jersey) Order 1988 or the
Collective Investment Funds (Recognized Funds) (Rules)
(Jersey) Order 2003

a person who holds a permit as a functionary of a Recognized
fund under the CIF(J)L

a person whose name is entered on the register of Recognized
Auditors maintained by the JFSC pursuant to Article 110 of the
C()L

a person registered under the FS(J)L to carry on financial service
business.

as referred to in:

Article 32(1) of the Separate Limited Partnership (Jersey) Law
2011

Article 27 of the Limited Liability Partnerships (Jersey) Law 2017

Article 25(1) of the Incorporated Limited Partnerships (Jersey)
Law 2011

Article 30(1) of the Limited Partnerships (Jersey) Law 1994
Article 1(1) of the Foundations (Jersey) Law 2009

Article 60 of the SI(J)L 2012

Article 196 of the C(J)L1991

Article 2(1) of the Business Names (Jersey) Law 1956

Jersey Companies Registry

firms of accountants and firms of lawyers (Schedule 2
business) - the last working date of each of the five previous
years immediately preceding the calendar year to which the fee
relates. Where there are fewer than five relevant dates, the
averages calculated will be of each relevant date that is available
for the calculation until there are sufficient relevant dates to
perform the calculation as specified.

Investment business and trust company business —in
respect of a year of registration of a registered person, means 1
January in that year and each of the preceding four years of
registration except for the year the person applied to be
registered when it means the date of the application for
registration; Where there are fewer than five relevant dates for
the purpose of a calculation, the averages calculated will be of
each relevant date that is available for the calculation until there
are sufficient relevant dates to perform the calculation as
specified.

as defined by Article 3(2) of Companies (Audit) (Jersey) Order
2010
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Security Interests
Register

Schedule 2 business
Significant person

SI(J)L

SI(J)L Registration

Sole trader

Subsequent charging
period

Supervisor
Transfer of insurance

business

Umbrella fund

Unregulated fund

Return to Index
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register maintained under Part 8 of the SI(J)L

has the meaning assigned to it by the POCL(SB)
has the meaning assigned to it by the FS(D&PI) Law
Security Interests (Jersey) Law 2012

registration of a financing statement in respect of a security
interest or assignment of receivables on the Security Interests
register

firms of accountants and firms of lawyers (Schedule 2
business) an individual who is the sole proprietor of a firm of
accountants or a firm of lawyers and who does not practise law
or accountancy in association with any other person and who
does not engage any relevant employee.

Schedule 2 businesses, except firms of accountants or firms
of lawyers.

a person who is the sole proprietor of a registered person and
who does not practise Schedule 2 business with any other
person and who does not engage any relevant employee.

charging period (other than an initial charging period)
commencing on 1 January and lasting for a period of 12 months

a person who is responsible, either alone or jointly with one or
more other persons, for the management, supervision and
control of an investment employee who is not a supervisor

a scheme for the transfer of insurance business as required by
Article 27 of and Schedule 2 to the IB(J)L

a CIF where:

a) the contributions of the unit holders and the profits and income
out of which payments are to be made to them are pooled; and

b) the documents constituting the fund provide that such pooling
is to be accomplished separately in relation to separate parts
of the property of the fund

has the same meaning as in the Collective Investment Funds
(Unregulated Funds) (Jersey) Order 2008



@ lersey Financial Services Commission

14 Applicable laws, regulations and orders
Sector/Entity type Applicable Law

AIF and AIFSB Regulations 8(2), 8(3) and 9(13) of the Alternative
Investment Funds (Jersey) Regulations 2012

Article 2 of the Alternative Investment Funds
(Jersey) Order 2013

Articles 2(11), 8(3) and 9(6) of the Financial
Services (Jersey) Law 1998

Business Names Articles 17(1)(b), 17(2) and 18 of the Registration
of Business Names (Jersey) Law 1956

Collective Investment Funds Articles 6(1), 7(12), 8A(2)(e) and 8B(13) of the
Collective Investment Funds (Jersey) Law 1988

Companies Articles 3,7, 11, 12, 14, 16, 17, 45, 61, 64, 67, 83,
99, 100, 108, 127, 135, 145 - 150, 154, 201, 202,
213 of the Companies (Jersey) Law 1991

Article 5(2) of the Companies (General Provisions)
(Jersey) Order 2002

Articles 4(3), 7 and 17 of the Financial Services
(Disclosure and Provision of Information) (Jersey)

Law 2020
Article 12 of the Control of Borrowing (Jersey)
Order 1958
Deposit Taking Business Articles 9(1) and 48(E) of the Banking Business
(Jersey) Law 1991,
Designs Registered Designs (Jersey) Law 1957
Firms of Accountants Schedule 2 to the Proceeds of Crime (Jersey) Law
(Schedule 2) 1999

Article 10(1), 11(1), 13(1), 14(2), 20 and 21(2) of
the Proceeds of Crime (Supervisory Bodies)
(Jersey) Law 2008

Firms of Lawyers Schedule 2 to the Proceeds of Crime (Jersey) Law

(Schedule 2) 1999
Article 10(1), 11(1), 13(1), 14(2), 20 and 21(2) of
the Proceeds of Crime (Supervisory Bodies)
(Jersey) Law 2008

Foundations Articles 2(3)(b), 23(3), 38, 40 and 53 of the
Foundations (Jersey) Law 2009

Articles 4(3), 7 and 17 of the Financial Services
(Disclosure and Provision of Information) (Jersey)
Law 2020

Article 12 of the Control of Borrowing (Jersey)
Order 1958



Fund Services Business

General Insurance Mediation
Business

Incorporated Limited Partnerships

Insurance Business

Investment Business

Jersey Private Funds

Jersey Unit Trusts

Limited Liability Companies

Limited Liability Partnerships
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Regulations 6(2)(b), 16(2)(b) and 26(2)(a) of the
Foundations (Continuance) (Jersey) Regulations
2009

Regulations 7, 17 and 29 of the Foundations
(Mergers) (Jersey) Regulations 2009

Regulations 3(4) and 39 of the Foundations
(Winding Up) (Jersey) Regulations 2009

Articles 2(10), 8(3) and 9(6) of the Financial
Services (Jersey) Law 1998

Articles 2(7), 8(3) and 9(6) of the Financial
Services (Jersey) Law 1998

Financial Services (General Insurance Mediation
Business (Accounts, Audits, Reports and
Solvency)) (Jersey) Order 2005

Financial Services (General Insurance Mediation
Business (Client Assets)) (Jersey) Order 2005

Articles 4, 5, 8, 21, 27 and 29 of the Incorporated
Limited Partnerships (Jersey) Law 2011

Articles 4(3), 7 and 17 of the Financial Services
(Disclosure and Provision of Information) (Jersey)
Law 2020

Article 12A of the Control of Borrowing (Jersey)
Order 1958

Articles 6(1) and 43D of the Insurance Business
(Jersey) Law 1996

Articles 2(2), 8(3) and 9(6) of the Financial
Services (Jersey) Law 1998

Article 12A of the Control of Borrowing (Jersey)
Order 1958

Article 12A of the Control of Borrowing (Jersey)
Order 1958

Articles 4 - 11, 50, 52 and 60(2) of the Limited
Liability Companies (Jersey) Law 2018

Articles 4(3), 7 and 17 of the Financial Services
(Disclosure and Provision of Information) (Jersey)
Law 2020

Article 12A of the Control of Borrowing (Jersey)
Order 1958

Articles 18, 19, 28 and 29 of the Limited Liability
Partnerships (Jersey) Law 2017

Regulations 4, 5, 6 and 7 of the Limited Liability
Partnerships (Dissolution and Winding Up)
(Jersey) Regulations 2018



Articles 4(3), 7 and 17 of the Financial Services
(Disclosure and Provision of Information) (Jersey)

Law 2020
Article 12A of the Control of Borrowing (Jersey)
Order 1958

Limited Partnerships Articles 4, 5, 8, 23, 30A, 31 and 32 of the Limited

Partnerships (Jersey) Law, 1994

Article 12A of the Control of Borrowing (Jersey)
Order 1958

Money Service Business Articles 2(9), 8(3) and 9(6) of the Financial
Services (Jersey) Law 1998

Schedule 2 to the Proceeds of Crime (Jersey) Law
1999

Other Schedule 2 business, Articles 20 and 21 of the Proceeds of Crime
excluding services provided by firms | (Supervisory Bodies) (Jersey) Law 2008

of accountants or firms of lawyers  Aricie 10(1), 11(1), 13(1), 14(2), 20 and 21(2) of
the Proceeds of Crime (Supervisory Bodies)
(Jersey) Law 2008

Patents Patents (Jersey) Law 1957

Qualified Segregated Managed Articles 2(2) and 3(1) of the Financial Services

Accounts (Investment Business (Qualifying Segregated
Managed Accounts — Exemption)) (Jersey) Order
2014

Articles 8(3) and 9(6) of the Financial Services
(Jersey) Law 1998

Recognized Auditors Article 3(2) of Companies (Audit) (Jersey) Order
2010

Articles 111(1)(b) and 111(18) of the Companies
(Jersey) Law 1991

Security Interests Article 90 of the Security Interests (Jersey) Law
2012
Separate Limited Partnerships Articles 4, 5, 8, 23, 25, 33, 34, 35 and 36 of the

Separate Limited Partnerships (Jersey) Law 2011

Articles 4(3), 7 and 17 of the Financial Services
(Disclosure and Provision of Information) (Jersey)

Law 2020
Article 12A of the Control of Borrowing (Jersey)
Order 1958

Trade Marks Trade Marks (Jersey) Law 2026

Trust Company Business Articles 2(3), 8(3) and 9(6) of the Financial

Services (Jersey) Law 1998

Return to Index

Page 43 of 43



