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Forward focus ςwelcome and introduction 
Mark Hoban, Commissioner

Risk-based supervision and the use of supervisory risk data
Andrew Garbutt, Head of Risk and Regulatory Change 

Introducing the Financial Crime Examination Unit
Jill Britton, Director of Supervision, and Lindon Le Lai, Senior Manager

Insight into the Supervision Examination Unit 
Amanda Reilly, Senior Manager

Working with your Supervisor ςwhat does a good relationship look like? 
Andrea John, Head of Unit, Supervision

Panel Q & A

Closing remarks
Jill Britton, Director of Supervision
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Tony Shiplee

Andrew Garbutt
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Panel member

Jill Britton
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The need to evolve, 
change and deal 
with uncertainty 
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γBuilding organisational resilience 

γEmbedding risk-focused choices 
across the JFSC 

γBuilding financial crime capabilities
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Dealing with the known 
unknowns and having 
the structure, framework 
and a robust funding 
model to do this
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Building technology 
solutions to support our 
staff in making risk-
focused choices

8
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Ensuring that we protect our 
shores from those looking to 
exploit the financial sector
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Risk-based supervision and the use of 
supervisory risk data

Andrew Garbutt, Head of Risk and 
Regulatory Change



JFSC Sensitive 

Why did we collect your data?

To drive risk-based supervision

To inform the National Risk Assessment



JFSC Sensitive 12

How have we used it?

Enhanced Proactive Pooled

Red Amber Green

Supervisory examinations Financial crime examinations

Day to day 
supervision

Supervisory 
risk 
response

Examinations

γTo allocate our finite resource to the highest risks
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What does it mean for you?

Enhanced Proactive Pooled

Red Amber Green

Supervisory examinations Financial crime examinations

Day to day 
supervision

Supervisory 
risk 
response

Examinations

It will depend on your impact ǊŀǘƛƴƎΧ
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γWe will collect the same data 
for the next two years

γThe mechanism will be the 
same, excel spreadsheets 
loaded through the myJFSC
portal

γCommunication on the next 
exercise to be issued, 
submissions to be completed 
by the end of Q1 2020

Future data collection exercises
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Introducing the Financial Crime Examination Unit 

Jill Britton, Director of Supervision
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Island commitment to reaching 
ŀ ΨƎƻƭŘ ǎǘŀƴŘŀǊŘΩ ƻŦ ŎƻƳǇƭƛŀƴŎŜ 
ǿƛǘƘ C!¢CΩǎ ǘŜŎƘƴƛŎŀƭ ŎƻƳǇƭƛŀƴŎŜ 
and effectiveness standards 
which are due to be assessed by 
MONEYVAL in 2021 / 2022. 


