NOTICE OF FEES
Published in accordance with:

Article 15 of the Financial Services Commission (Jersey)
Law 1998, as amended

Payable by or in relation to:

DEPOSIT-TAKING BUSINESS FEES

Pursuant to:

Article 9(1) of the Banking Business (Jersey) Law 1991,
as amended
Article 15(6) of the Financial Services Commission (Jersey)
Law 1998, as amended

Commencement date
The fees set out in this notice are effective from 1 October 2015.

Interpretation
In this notice –
business continuity

means the continuing in Jersey of business operations that are normally
carried on in a place outside Jersey, where those operations are for the time
being disrupted in that other place because of any accident, disaster,
epidemic, civil unrest or occurrence of a similar nature.

Commission

means the Jersey Financial Services Commission.

home supervisor

means, in relation to a deposit-taking business, and to a person –
(i)

that carries on deposit-taking business in another country;

(ii) that is the holding company of a subsidiary company that carries on
deposit-taking business in another country; or
(iii) that is the holding company of a subsidiary company that in turn is
the holding company of a subsidiary company that carries on deposittaking business in another country,
an authority that –
(i)

is based in that other country; and

(ii) exercises supervision of the deposit-taking business.
Law

means the Banking Business (Jersey) Law 1991, as amended.

registered person

means a person registered to conduct deposit-taking business under the
Law.
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1

Fees payable

1.1

For the purposes of Article 9(1) of the Law, the prescribed fee is:
1.1.1

in the case of a person not registered under the Law at the time when the application
is made, £10,000 on initial application, plus the annual fee as and when such
application is granted; or

1.1.2

in the case of a person already registered under the Law at that time, the annual fee.

2

Annual fee calculation

2.1

The annual fee is the sum of the following components:
2.1.1

a component calculated on the basis of £10,100 for each country (other than Jersey)
where the person carries on a deposit-taking business through an office of the person
based in the country, if the Commission is a home supervisor in relation to that
business;

2.1.2

a component calculated on the basis of £10,100 for each of the person’s subsidiary
companies that has its registered office outside Jersey and carries on a deposit-taking
business, if the Commission is a home supervisor in relation to that business;

2.1.3

a component calculated on the basis of £10,100 for each country where a subsidiary
company of the person carries on a deposit-taking business through an office of the
subsidiary company based in the country, if:

2.1.4

2.1.5
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2.1.3.1

the country is not Jersey, nor the country where the subsidiary company has
its registered office; and

2.1.3.2

the Commission is a home supervisor in relation to that business;

A component calculated on the basis of £10,100 for each subsidiary company
(hereafter called “X”) of a subsidiary company of the person, if:
2.1.4.1

X has its registered office outside Jersey and carries on a deposit-taking
business; and

2.1.4.2

the Commission is a home supervisor in relation to that business;

The following component calculated on the basis of the Consolidated Income of the
registered person:
2.1.5.1

for a Consolidated Income not exceeding £5,000,000 (or a loss or an income
of zero), a component of £28,900;

2.1.5.2

for a Consolidated Income exceeding £5,000,000 but not exceeding
£10,000,000, a component of £33,400;

2.1.5.3

for a Consolidated Income exceeding £10,000,000 but not exceeding
£20,000,000, a component of £38,900; and

2.1.5.4

for a Consolidated Income exceeding £20,000,000, a component of £48,300.
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3

Calculation notes – overseas operations

3.1

The component referred to in paragraphs 2.1.1, 2.1.2, 2.1.3 or 2.1.4 of the annual fee
calculation shall be calculated on the basis of the factors mentioned in each sub-paragraph:
3.1.1

in the case of a person not registered under the Law at the time when the application
is made (or of a person registered under the Law at that time, but whose business to
which the application relates has not started operations at that time), as the person
expects the factors to be when the business of the person to which the application
relates starts operations; or

3.1.2

in any other case, as the factors are when the application is made.

3.2

If a new operation leads to a factor relevant to 2.1.1, 2.1.2, 2.1.3 or 2.1.4 of the annual fee
calculation subsequently increasing before the end of the registration period, the registered
person should calculate a revised annual fee, being the incremental sum of the relevant
components, pro rata reduced, being one twelfth of the incremental sum multiplied by the
number of whole or part calendar months between the date of opening and the end of the
registration period.

3.3

For the purposes of this notice:
3.3.1

a territory is taken to be a country if the territory is co-extensive with a discrete
jurisdiction concerned with the supervision of deposit-taking business;

3.3.2

Jersey is a country;

3.3.3

Guernsey is a country and Alderney and Sark are parts of that country;

3.3.4

the Isle of Man is a country;

3.3.5

each member state (however described) of the following federations is taken to be a
separate country:
3.3.5.1

the United Arab Emirates; and

3.3.5.2

the United States of America.

4

Calculation notes – “Consolidated Income”

4.1

The Consolidated Income referred to in paragraph 2.1.5 of the annual fee calculation must be
calculated as the higher of the total income and the “Deemed Income” of the person. The
total income means the total income of the registered person arrived at in accordance with
prudential reporting guidance. This must be calculated on a consolidated basis if the
registered person has banking subsidiaries or on a solo basis otherwise. The total income
must be that calculated for the relevant period, being:
4.1.1

in the case of a person not registered under the Law at the time when the application
is made, the total income that the person expects to report for the calendar year
starting at midnight on 31 December following the making of the application
(whether the application relates to that year or to another period);
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4.2

4.1.2

in the case of a person registered under the Law at the time when the application is
made whose business to which the application relates did not operate for the whole
of the year ending at midnight on 31 December in the year preceding the making of
the application, the total income that the person expects to report for the calendar
year starting at midnight on 31 December following the making of the application; or

4.1.3

in any other case, the total income for the calendar year ending on 31st December
preceding the making of the application.

The Deemed Income of a registered person means an amount equal to 0.1% of its total assets
plus the amount of its total operating expenses, each arrived at in accordance with
prudential reporting guidance. The components must be calculated on a consolidated basis
if the registered person has banking subsidiaries or on a solo basis otherwise. The
components must be those calculated for the relevant period, being:
4.2.1

4.2.2

4.2.3

in the case of a person not registered under the Law at the time when the application
is made:
4.2.1.1

total operating expenses: the calendar year starting at midnight on
31 December following the making of the application; and

4.2.1.2

total assets: as at the end of that period;

in the case of a person registered under the Law at the time when the application is
made whose business to which the application relates did not operate for the whole
of the year ending at midnight on 31 December in the year preceding the making of
the application:
4.2.2.1

total operating expenses: the calendar year starting at midnight on
31 December following the making of the application; and

4.2.2.2

total assets: as at the end of that period; or

in any other case:
4.2.3.1

total operating expenses: the calendar year ending on 31 December
preceding the making of the application; and

4.2.3.2

total assets: as at the end of that period.

4.3

For the avoidance of doubt, it is hereby stated that the total income, total operating expenses
and total assets of a registered person includes all income, operating expenses and assets of
the registered person and not just those relating to its deposit-taking business.

5

Reduced annual fee for applications in respect of a partial year

5.1

If an application is made in respect of a period of less than a year, the annual fee may be pro
rata reduced, being one twelfth of the annual fee multiplied by the number of calendar
months that the application spans in whole or in part.
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6

Reduced application fee for registration for business continuity

6.1

This section applies if the Commission is satisfied that:
6.1.1

a person who is applying for registration under Article 9 of the Law is a member of
the same group of companies as another person who is registered under that Article;

6.1.2

the first person is applying for registration so as to be able to use the other person’s
business facilities in Jersey for, but only for, the purpose of business continuity; and

6.1.3

at the time when the application is made, the first person is not registered under the
Law.

6.2

This section applies whether or not the applicant’s business operations in a place where they
are normally carried on outside Jersey have already been disrupted in that other place.

6.3

Where this section applies, the part of the prescribed fee for the purposes of Article 9(1) of
the Law shall be reduced by 50 per cent.

7

Reduced annual fee where registration is for business continuity

7.1

This section applies if the Commission is satisfied that a person is or is to be registered under
Article 9 of the Law for, but only for, the purpose of business continuity in the event of the
future disruption of the person’s business operations in a place where they are normally
carried on outside Jersey.

7.2

Where this section applies, the part of the prescribed fee for the purposes of Article 9(1) of
the Law shall be reduced by 50 per cent.

7.3

However, if in the course of a period for which the annual fee is payable:
7.3.1

disruption of the person’s business operations in a place where they are normally
carried on outside Jersey actually occurs; and

7.3.2

the person begins to carry on operations in Jersey for the purpose of business
continuity,

the balance of the annual fee for that period shall become payable.
8

Refund of annual fee

8.1

The Commission must refund to an applicant the annual fee paid in accordance with the
Law if the application:

8.2

8.1.1

is refused; or

8.1.2

withdrawn by the applicant before it is granted or refused.

If an application for registration is refused, the annual fee shall not be refunded until after:
8.2.1

the expiration of the period within which, under Article 18 of the Law, notice of
appeal may be given; or

8.2.2

if notice of appeal is given, the appeal is determined or abandoned.
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9

Late payment of fees

9.1

The annual fee is payable:
9.1.1

in the case of a person not registered under the Law at the time when the application
is made, as and when such application is granted; and

9.1.2

in the case of a person registered under the Law at the time when the application is
made, by 31 October in the year preceding the date of re-registration.

9.2

If a registered person fails to pay the whole or any part of a fee on or before the date it
becomes due the person shall be liable to pay, unless otherwise agreed by the Commission,
an additional late payment fee of 5% of the amount unpaid for each complete month that it
remains unpaid.

10

Late filing fees

10.1 If a registered person fails to file or deliver any document to the Commission under the
provisions of the Law or under the provisions of any Order issued in accordance with the
Law on or before the date that the document becomes due, the registered person shall be
liable to pay a fee of £100 for each complete month or part thereof that the document remains
un-filed or undelivered unless the person has given the Commission prior written notice of
the reasons for the late filing or delivery of a document and the Commission has agreed in
writing that the filing may be late. Any such later agreed date shall become the due date for
the purposes of the calculation and the payment of late filing fees.
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