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Revised Codes  
of Practice
CODES OF PRACTICE FOR INVESTMENT 
BUSINESS AND ASSOCIATED GUIDANCE 
NOTES

On 2 July 2008, the Commission issued finalised 
Codes of Practice for Investment Business (the 
“IB Codes”) and two associated Guidance Notes, 
namely: 

• Guidance Note: Suitability of Advice; and

• Guidance Note: Professional Qualifications 
(Investment Business). 

The issuance of the IB Codes and Guidance Notes 
marks the completion of the work that began with 
the publication, in July 2007, of Consultation Paper 
No. 3 2007 on Amendments Proposed to Codes of 
Practice.

For persons that receive their registration to carry on 
Investment Business on or after 1 July 2008, the IB 
Codes have immediate effect. However, for persons 
holding a registration as at 1 July 2008 a 
transitional period of three months, during which to 
come into full compliance, has been granted. 

The Guidance Notes should be read in conjunction 
with the IB Codes because: 

•	the Guidance Note on Suitability of Advice provides 
a benchmark for complying with paragraphs 2.5 
and 2.6 of the IB Codes; and 

•	the Guidance Note on Professional Qualifications 
provides the table of qualifications that a registered 
person should consider when managing compliance 
with paragraph 3.3.5 of the IB Codes – competency 
requirements for investment employees. 

The finalised IB Codes and Guidance Notes can be 
viewed on the Commission’s Website by clicking on 
the following links: IB Codes; and Guidance Notes.

OTHER CODES OF PRACTICE 

On 8 July 2008, the Commission issued revised 
Codes of Practice for the following financial sectors: 

• Deposit-taking Business;
• Fund Services Business;
• General Insurance Mediation Business;
• Insurance Business;
• Money Service Business; and 
• Trust Company Business.

Principally the Codes of Practice have been revised 
to reflect the following legislation which came into 
effect in the preceeding six months: 

• Banking Business (Amendment No. 6) (Jersey) 
Law 2008;

• Financial Services (Amendment No. 3) (Jersey) 
Law 2008;

• Financial Services (Amendment No. 4) (Jersey) 
Law 2008;

• Insurance Business (Amendment No. 6) (Jersey) 
Law 2008;

• Money Laundering (Jersey) Order 2008; and 

• Financial Services (Advertising) (Jersey) Order 
2008.

Additionally, the Codes of Practice were revised  
to reflect the Commission’s decision in respect of  
the interaction of the Adjusted Net Liquid Assets 
(‘ANLA’) calculation and the quarterly prudential 
reporting for Deposit-taking Businesses, as 
communicated in the Commission’s “Dear CEO” 
letter of 25 March 2008.

The revised Codes of Practice can be viewed on the 
Commission’s Website by clicking on the appropriate 
financial sector as listed above.

The Commission continues to consider the various 
Codes of Practice and, on a six-monthly basis,  
will address items such as cross-referencing  
errors and apply changes to the Codes arising as  
a consequence of amendments to primary and 
secondary legislation.

To assist registered persons in considering the 
amendments for each of the financial sectors the 
Commission will publish both clean and track 
change versions of the Codes of Practice in line  
with the practice adopted in July 2008.

Newsletter Feedback
The Commission hopes that this Quarterly Newsletter 
to the Industry is informative and useful. It welcomes 
any feedback on the Newsletter. 

If you would like to comment on the content of this 
Newsletter, or suggest subjects that you would like to 
be covered in future, please contact: Chris Renault, 
Commission Secretary, on telephone number 01534 
822066 or at c.renault@jerseyfsc.org




