Notice of Fees
Published in accordance with:

Article 15 of the Financial Services Commission (Jersey) Law
1998, as amended

Payable by or in relation to:

Investment Business

Pursuant to:

Articles 8(3) and 9(6) of the Financial Services (Jersey) Law
1998, as amended; and
Article 15(6) of the Financial Services Commission (Jersey)
Law 1998, as amended

Commencement date:

The fees set out in this notice and the attached schedule are
effective for the period from 1 May 2019 – 30 April 2020

1

Interpretation

1.1

In this notice, unless the context otherwise requires investment employee

in respect of a registered person, means:
(a) a person employed on the relevant date either under a
contract of service or a contract for services by the registered
person as:
(i) a dealer,
(ii) a discretionary investment manager,
(iii) an adviser, or
(iv) a supervisor; and
(b) a person employed on the relevant date either under a
contract for service or a contract for services in any of the
categories of work specified in paragraph (a) of this definition by
a person who is himself or herself employed on the relevant
date either under a contract of service or a contract for services
by the registered person1,
and if, on the relevant date, there exists a post in the service of
the registered person that is vacant but would normally be
occupied by a person to which paragraph (a) of this definition
applies, includes that person

JFSC

means the Jersey Financial Services Commission

Law

means the Financial Services (Jersey) Law 1998, as amended

1

In practice this captures ‘indirect’ investment employees who are employed by third parties to conduct these
roles on behalf of the registered person.
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2

registered person

means a person registered under the Law to carry on
investment business

relevant date

means 1 April 2019, or the date of the application for
registration if such application occurs between 1 May 2019 and
30 April 2020

Supervisor

means a person who is responsible, either alone or jointly with
one or more other persons, for the management, supervision
and control of an investment employee who is not a supervisor

Application fee

2.1 The fee to accompany an application for registration to carry on investment business shall be
the amount specified in the table set out in the Schedule.
3

Annual fee

3.1 A person registered to carry on investment business at any point during the period 1 May 2019
to 30 April 2020 shall pay a fee calculated in accordance with the table set out in the Schedule.
3.2 If a person is registered after 31 December 2019 the annual fee payable on registration shall be
half the fee otherwise payable.
3.3 The JFSC may remit an annual fee, in whole or in part, if:
a.
b.
4

in its opinion the person liable to pay the fee is a member of an associated group of
registered persons; and
another member of that group has paid a like fee.

Late payment of fees

4.1 The due date for the JFSC to receive the annual fee is:
4.1.1

31 May 2019, if the firm is already registered on 1 May 2019; and otherwise

4.1.2

The date an application is granted.

4.2 If the annual fee is not received by the JFSC by the due date, an additional late payment fee of
5% of the unpaid principal amount will be applied on the day after the due date, and on the 1st
day of each calendar month after that.
4.3 If the firm does not supply the required information to calculate its annual fee by the due date,
an administration fee of £200 will be charged the day after the due date, and on the 1st day of
each calendar month after that while the information is still outstanding. This is in addition to
the late payment fee set out in paragraph 4.2 which will be calculated once the information has
been submitted.
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5

Late filing fees

5.1 If a registered person fails to file or deliver any document to the JFSC under the provisions of the
Law or under any provisions of any Order issued in accordance with the Law on or before the
date that the document becomes due, the registered person shall be liable to pay a fee of £100
for each complete month or part thereof that the document remains un-filed or undelivered
unless the registered person has given the JFSC prior written notice of the reasons for the late
filing or delivery of a document and the JFSC has agreed in writing that the filing may be late.
Any such later agreed date shall become the due date for the purposes of the calculation and
the payment of late filing fees.
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Schedule
Classes of
investment
business

Application fee

Annual fee

Class A, B or C or
any combination
of these classes

£1,812

(i) £2,937;

Class D only

(ii) £2,050 for each of the first 15 investment employees; and

£903

(iii) £1,063 for each additional investment employee, up to a
maximum of 25 additional investment employees.
(i) £2,715;
(ii) £1,063 for each of the first 15 investment employees; and

Class E only
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£903

(iii) £531 for each additional investment employee, up to a
maximum of 25 additional investment employees.
£1,063 for each fund in respect of which the applicant or
registered person carries on investment business on the
relevant date.
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